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Mashreqnoon Savings Account Interest Rates

Currentinterest rates are mentioned below and are subject to change

AED - UAEDirham

Interest Rate
Interest Rate
Deposit Value up to 14t"February
effective 15* February 2023
(AED) 2023
(Per Annum)
(Per Annum)
1-2,999 0.10% 0.10%
3,000-49,999 0.30% 0.35%
50,000 -99,999 0.50% 0.55%
100,000 - 149,999 0.70% 0.80%
150,000 & above 1.00% 1.10%

lllustration of interest calculation

Interest is paid on the average monthly balance and is credited at the end of
everymonth.

lllustration:

1 2 3 4
AED53,500x0.55% x30/360 = AED24.52

1 Average balance for the month
2 Applicableannualinterest rate
3 Annualrate converted into monthly pay out

4 Totalinterest earned for the month credited at the end of the month
Please note: Theinterest calculationaboveis forillustrative purpose

only. The actualinterest amount willdepend on the number of calendar
daysinamonth

Productdetails: https://www.mashreq.com/NoonAccount

Mashregbank PSCis regulated by the Central Bank of the United Arab Emirates

Classification: Public
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