
Minimum Balance Requirement No minimum balance

No Fall Below FeesFall Below Fees
(in case minimum balance requirement is not met)

Interest Rate** mashreq.com/ESPIR

Interest Pay Out Frequency Monthly

Fees & Charges Comprehensive list of all fees and charges - 
mashreq.com/pvtsoc

Terms & Conditions Please refer to mashreq.com/pvttncen

Limitations

Available in AED, USD & GBP
2 debit transactions in a month without impacting the interest 
payment for that month
No teller transactions allowed

Cheque Book No Cheque Book is provided

Debit Card (VISA) No Debit Card is provided     

Debit Card daily Withdrawal Limits Not Applicable     

Not Applicable     

*A teller / manned transaction refers to a transaction made in the 
branch of the bank. It does not include transactions made on an 
ATM/CCDM

No teller transactions allowed

Details of Online transaction limits - mashreq.com/MOLlimits

Account Closure Charges No charges

Transaction Statements
E-Statement is sent monthly on the registered e-mail address

Transactions can be checked through Mashreq Online / Mashreq Mobile or 
through the ATM machines  

Easy Saver Plus Account

An interest bearing account that offers an attractive interest rate.

mashreq.com/ESPIR

An active Current or Savings Account with Mashreq Bank

**Applicable rates of interest (if any) to each category of Account(s) and currencies are determined by the Bank, at its sole discretion, and the Bank reserves the right to change the applicable 

Mashreqbank PSC is regulated by the Central Bank of the United Arab Emirates

KEY FACTS STATEMENT

1) 
2) 

3) 



IMPORTANT TERMS & CONDITIONS:

any competent court, regulator or authority pursuant to any relevant law, regulation or legal process and procedure to which the Bank (including any of its branches, 

of the account(s) for any reason, the Customer agrees that the remaining balance in the account(s), if any, can be disbursed or refunded to the Customer by the 

return to the Bank the cheque book relating to the closed account.

 
Signature
The Customer’s (i) signature on the Account Opening Form(s), when the Account is manually opened by the Customer or (ii) signature on the Mashreq Digital 

Account Opening Application”), shall 
constitute acceptance of all applicable terms and conditions by the Customer, as may be amended from time to time, including but not limited to the terms and 
conditions available on mashreq.com/pvttncen (collectively the “Terms and Conditions”) . 

The Customer shall keep Mashreqbank psc (the “Bank") informed at all times, of any change/alteration in their communication/contact details, residency status, visa, 
Emirates ID and employer details by (i) visiting the nearest Mashreq branch, (ii) signing onto Mashreq Online and updating Customer details or (iii) calling Direct Banking 
Centre. In case of non-submission of updated information or relevant documents, the Bank reserves the right to block the Customer’s account(s) until the updated 
information or documents are provided.

Return cheque policy and Central Bank reporting
If cheque(s) issued by the Customer have to be returned unpaid due to inadequate funds, the Bank may close the account pursuant to the applicable laws and 
regulations of the UAE.  In such event the Customer must return to the Bank, the cheque books relating to the account. The Bank may be obliged to report his/her 
details and/or the account details with returned cheques to the UAE Central Bank and other relevant authorities.

Interest, Fees and Other Amounts

may be revised from time to time by the Bank on giving prior written notice of such change or changes.

sharing Customer information to and between: 
(a)
(b)  

(c)

Account Closure
a)

b) 

The Bank maintains strict policies and security controls to assure that Customer information in Bank’s systems and controls are protected. The Bank employees and 

contractors have access to such Customer information as necessary to conduct a transaction or respond to your inquiries. All employees and contractors of the Bank 
are required to respect Customer privacy. To view Mashreq’s Data Privacy policy, visit mashreq.com/privacy

Your Right to Cancel

Period

checks and procedures of the Bank. 

opt to cancel or withdraw the Account Opening Application within the Cooling-Off Period, you shall be responsible to pay all costs and charges that you may have 
incurred in relation to any and all transactions conducted in your Account during the Cooling-Off Period and before the cancellation of your Account.

changes taking effect through the Mashreq website (Mashreq.com) and/or via e-mail and/or through any other means of communication as deemed appropriate by 
the Bank.

Mashreqbank PSC is regulated by the Central Bank of the United Arab Emirates


