KEY FACTS STATEMENT mashreq M. (3 snall

CashinCarLoan

Cashln Car Loan by Mashreg meets the borrowing requirements of salaried clients, employed in the UAE. The interest rate on your
Cashln Car Loanis fixed and will remain so for the life of your loan. Mashreq offers car loans at competitive terms that come with a
range of value-added benefits. With an approval process that's simple and easy, buying a car has never been easier

Alternatives to carloan:

POy Personalloan:
Dy If your borrowing needs are to purchase vehicle, Personalloan would be alternate though pricing usually higher & tenor
offered up to 48 months.

ﬁ Credit card:
E A unique payment instrument used for making purchases and short-term payment plans

Revolving overdraft:
[f you have short-term borrowing needs of smaller amounts, a revolving overdraft may be better alternate to your
financing needs since it willhelp you overdraw your account till your next salary gets credited

Application processing time:

Your loan/finance will be disbursed within 10 business days of signing the application form and providing required documents
including but not limited to identity documents, income documents, salary transfer letter in Mashreq's approved format,
registration card copy, insurance policy and the required undertakings. To ensure transparency, if the disbursement of funds
extends beyond ten (10) business days, and upon verification that all required conditions outlined above have been met, you will
receive a written communication detailing the reason for the delay.

If your applicationis not successful or we are otherwise not able to process your application, we willinform you of the same within
30 business days of signing the application form and providing required documentationin relation to the facility.

Terms and Conditions:

Before signing your car loan agreement, you should read all the terms & conditions of the carloan, as well as, the other terms and
conditions which are applicable for all products and services carefully, to ensure that thisis the best product for you and that you
understand the features and pricing of this product. The terms and conditions for car loan will be provided with signed application.

If customer expressly agrees to defer the 1st EMI(Equated Monthly Installment) amount, the interest accrued during the period
extended from the loan disbursal date up to first EMI date, shall be recovered by the Bank under Moratorium interest every month
as part of the installment. In case of early closure of loan, the balance moratorium interest will be recovered duringloan
settlement.

Warning - Key obligations of the borrower & consequences in case of failure to meet the same:

If you have availed a salary transfer loan The Bank has the right to take any or all the following actions;
@ Transfer your salary to Mashreqbefore your first due date @ Place a freeze onyour salary account with other bank through
AND court

© Hold or freeze any amount available in your account(s) with
Mashreq /Mashreq Allslamiand/or use it to recover any or all
the outstanding finance amount

® Continue transferring it until the finance is fully paid of f

©® Reach out to your employer to seek salary transfer to Mashreq
or Mashreq Allslamibank account

© Declare nonsalary transfer to Mashreq or Mashreq Allslamian
event of default and demand payment of any or all the
outstandingloan amount andin case of non-payment, take
necessary legal action including but not limited to filing a case

© For Emiratis: Reach out to pension fund to seek end of service
benefit and/or pension transfer to Mashreq / Mashreq Al Islami

Mashregbank PSCis regulated by the Central Bank of the United Arab Emirates.



Responsibility

© Pay the monthly Installment on or before the due date

The Bank has the right to take any or all the following actions;

(0]
(0]

Charge late payment fee as per schedule of charges

Withdraw/freeze/utilize any or all the outstandingloan
amounts from any or all your accounts with the Bank or with
any other bank

Report any missed/delayed loaninstallment payment, to Al
Etihad Credit Bureau which could adversely affect your credit
score or history and may make it more difficult for you to
obtain creditin the future

In case of continued nonpayment, the Bank willemploy all
available measures to recover the due amount. This may
include, and not be limited to, reaching out to you on the phone,
over emails, by conducting physical visits to your home or place
of employment at the discretion of the bank. The bank can
also disclose and share your Information to any Third Party
including any authorized debt collection agency/agent. Thisis
to enable the authorized debt collection agency/agent to
follow up with the customer/ any appropriate third party duly
authorized by the customer

The Postdated Cheque(s) collected as part of application may
be presented without any prior notice andin case of return you
may face legal consequences

©® Please notify the Bank with any change whether to salary,
employment terms and conditions and change of employer

® TheBorrower further agrees and undertakes not to stop or
otherwise cancel the salary transfer to his/her account held
with the Bank or any other bank without the Bank’s prior
written approval

® TheBorrower further agrees and undertakes not to stop or
cancel the standing order given by him/her to his/her account
with us or any other bank without the Bank's prior written
approval

® Furthermore, the Borrower hereby agrees and acknowledges
that he/she shall be held responsible for any stoppage or
otherwise non-transfer of his/her salary to the account held
with the Bank or any other bank

The Bank is herebyirrevocably and unconditionally authorised
to withdraw/freeze any or all the outstanding loan amount
from any or all the Borrower's accounts with the Bank or any
other bank

Youundertake thatin the event you cease to be employed (either

as aresult of being terminated or resignation)

The Bank has the right to take any or all the following actions;

© Chargelate payment fee as per schedule of charges
® Youshallensure that allyour end of service benefits, severance © Withdraw,/ freeze/utilize any or all the outstanding finance
pay, redundancy compensation and/or any other amount is amounts from any or all your accounts with the Bank or with
transferred to the Bank any other bank
© Thebankis izjrevocabIﬁjtahndﬁunconditiznallt_.lcaut_r;ﬁrcilzed to ©® Report any missed/delayed finance installment payment, to Al
:;eassessglrj /orreca I the na:ci(e agi /oﬁr owl raw/t ¢ Etihad Credit Bureau which could adversely affect your credit
reeze/utiize any or a € outstanding finance amounts from score or history and may make it more difficult for you to
any or allyour accounts with the Bank or with any other bank obtain credit in the future
® Incase of continued nonpayment, the Bank willemploy all
available measures to recover the due amount. This may
include, and not be limited to, reaching out to you on the phone,
over emails, by conducting physical visits to your home or place
of employment, or filing a police complaint or a court caseinall
relevantjurisdictions
©® ThePostdated Cheque(s) collected as part of application may
be presented without any prior notice andin case of return you
may face legal consequences
® Please ensure all correspondence with the Bank is always kept ® Your car loan details, if compromised at your end, may be

secure

mis-used by fraudsters

Mashregbank PSCis regulated by the Central Bank of the United Arab Emirates.




Responsibility

©® Please ensure youreview all statements and transaction (0]
notifications promptly as received from the Bank

Disputing charges long after the fact, canbe along and
cumber- some process, with high chances of your request
being declined by the Bank

© Pleasekeep the Bankinformed of any changes in your (0]
contact details or IDs (cell phone, email address, Emirates D,
passport, etc)

Expired documents or outdated details may hamper our
ability to process transactions or reach out to youin time
of need

© Please declare all finances, credit cards and any other financing (0]
facilities that you have at the time of application

If you declare a facility after the loan has been approved and
that facility is causing your debt burden to be higher than
requlatory limits or your affordability, the bank willnot be
under any obligation to of fer restructure or any other relief
pertaining toits facilities

Services: Fees and charges*

Schedule of charges Charges/Interest Rate lllustration (Example only)

Reducing rate of interest 5.99% 0 9.99%
(VAT not applicable on

Interestrate)

Annualized Percentage Rate

(APR) o o
APR s the Annualized Rate, inclusive of 6.25%1010.25%
Interest rate, fees and charges as per the

applicable terms and conditions

Life insurance fee No insurance coverage
Processing fee 1.05% of loan amount
Partial or early settlement 1.05% of principal loan outstanding

OR AED 10,000 whichever is lower

Postponement fees AED 105 per postponement

Mashregbank PSCis regulated by the Central Bank of the United Arab Emirates.

Loan amount Tenure - oot
AED ‘ 48 ‘ nteres ‘;a e
100,000 Months VST

[ Approximate Monthly Installment AED 2,417 ]

Loan amount ‘ Tenure Interest rate APR#*

AED100,000 48 months | 7.49% | 7.75%*

7.75%* =7.49% + 0.26% (1.05% processing Fee /48 months)

Loan Amount AED 100,000 + Interest Rate AED 16,036 +
One Time Processing Fee with VAT AED 1,050
=Total Repayment AED 117,086

NA

Fee applied o Loan amount ° m
105% 100,000

) Early settlement fee 1.05%
Loan outstanding: inclusive of VAT:
AED 100,000 AED 1,050

Accrued interest till date: AED 2,000
Moratorium Interest: AED 3,000

Settlement amount

AED AED AED AED
100,000 ° 1,050 ° 2,000 ° 3,000

L AED 106,050 )

Fee applied AED 105 for every installment
postponement.

Postponement feeis AED 100 and VAT on
postponement feeis AED 5.

Salary transfer customers are eligible for 1
EMI postponement for every 12
repayments, provided, they have paid the
current and last 6 EMIs regularly.



Services: Fees and charges*

Schedule of charges Charges/Interest Rate llustration (Example only)

Late payment fee 2% of the delayed amount Min AED 52.50.
Max AED 210.

Fee applied 2% of the delayed
installment amount AED 750.

Min Fee applied AED 52.50.

Fee applied 2% of the delayed
installment amount AED 15,000.

Max Fee applied AED 210.

Min late payment fee (LPF)is AED 50 and
VAT on LPFis AED 2.50.

Max late payment fee (LPF)is AED 200
and VAT on LPF is AED 10.

*Click Mashreqg.com/soc to know more

# APRis quoted on areducing rate which remains unchanged for the loan period

# Interest calculation is done on the basis of 365-day calendar year and accrues daily

# The aboveillustration excludes interest on deferral period

# Your loan balance reduces with each EMI payment and the interest rate is applied to the remaining loan balance using reducing balance method

Bank are not permitted to charge interest/profit on accruedinterest/profit of any Credit Product granted to Consumers in accordance with
Article (121), Clause 3in Decretal Federal Law No. (14) of 2018, Regarding the Central Bank & Organization of Financial Institutions and Activities

Cooling-off period (your right to cancel):

Inline with the Consumer Protection Standards issued by the UAE Central Bank pursuant to the Consumer Protection Regulation

(Circular No. 8 - 2020), you are hereby informed that you have the right to withdraw or cancel your car loan Application Form within 5 Business Days
from date of signing thereof (“Cooling-off period”). On the 6th business day (or 1day after the expiry of the Cooling-off period), you must inform
the Bank of your decision to cancel or withdraw the Application Form prior to car loan disbursal. If you choose to cancel the loan, please contact the
Sales Officer who processed the Car Loan application or visit the nearest branch. Our Bank staff will assist you with the loan cancellation.

The Bank will, during the Cooling-off period, provide you with access to your account and other account related services, subject to satisfactory
KYC and compliance checks and procedures of the Bank.

Should you choose to waive your right to the Cooling-off period, you must, in writing, notify and/or confirm to the Bank such intention. It must be
noted that if you opt to cancel or withdraw the Application Form within the Cooling-off period, you shall be responsible to pay all costs and charges
that youmay have incurredin relation to your account AND car loan during the Cooling-off period and before the cancellation of your account AND
car loan. Your loan will be disbursed within 10 business days of signing the application form and providing required documents including but not limited
toidentity documents, income documents, salary transfer letter in Mashreq's approved format and the required undertakings. Consumers will have
the option to cancel the contract without any cost or penalty as a result of delay in fund disbursal from the Bank's side.

|/We hereby acknowledge and agree that Mashregbank psc has the right to change the Terms and Conditions, interest rates, fees and charges
according to Bank’s policy, and any changes thereof will be notified to me/us by the Bank 60 calendar days prior to theirimplementation.

|/We hereby confirm that this Cashin Car Loan Key Facts Statement has been provided to me prior to my application for car loan.

KeyFacts Statement (KFS) last revised on 20th May 2025
Mashregbank PSCis regulated by the Central Bank of the United Arab Emirates
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