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PART 1
INTERPRETATION AND LIMITATION OF LIABILITY
Defined terms
1 In the articles, unless the context requires otherwise—
“alternate™ or “alternate director” has the meaning given in article 25,
“appointor’” has the meaning given in article 26,
“articles” means the company’s articles of association,
“bankruptcy™ includes individual insolvency proceedings in any jurisdiction,
*call” has the meaning given in article 51,
“call notice™ has the meaning given in article 51,

“certificate™ means a paper certificate evidencing a person’s title to specified shares or
other securities,

“certificated™ in relation to a share, means that it is not an uncertificated share,
“chairman™ has the meaning given in article 13,

“chairman of the meeting™ has the meaning given in article 31,

“Companies Regulations™ means the Companies Regulations 2020,
“company’s lien” has the meaning given in article 49,

“director”™ means a director of the company, and includes any person occupying the
position of director, by whatever name called,

“distribution recipient™ has the meaning given in article 69,

“*document™ includes, unless otherwise specified, any document sent or supplied in
electronic form,

“electronic form™ has the meaning given in section 1023 of the Companies Regulations,

“fully paid™ in relation to a share, means that the issue price to be paid to the company
in respect of that share have been paid to the company,

“Governance Regulations™ means the Chairman of the Authority’s Board of Directors’
Decision No. (3/Chairman) of 2020 concerning Approval of Joint Stock Companies
Governance Guide (as amended from time to time). In the event of any conflict between
the provisions of the of the Governance Regulations and the Mandatory Provisions of
the Companies Regulations, the Mandatory Provisions of the Companies Regulations
shall prevail,



“hard copy form™ has the meaning given in section 1023 of the Companies Regulations,

“holder™ in relation to shares means the person whose name is entered in the register of
members as the holder of the shares,

“instrument” means a document in hard copy form,
“lien enforcement notice™ has the meaning given in article 50,

“Mandatory Provisions of the Companies Regulations™ are the mandatory provisions
set out under the Companies Regulations that the company, directors and/or the
members of the company may not exclude, disapply or limit its legal effect,

“member” has the meaning given in section 117 of the Companies Regulations,

“ordinary resolution™ has the meaning given in section 298 of the Companies
Regulations,

“paid” means paid or credited as paid,
“participate”, in relation to a directors’ meeting, has the meaning given in article 10,

“partly paid” in relation to a share means that part of that share’s issue price that
has not been paid to the company,

“proxy notice™ has the meaning given in article 30,

“Polices and Charters™ are the polices and charters of the company, as may be amended
from time to time, that will be approved by the directors, or as the case may be, by the
members of the company, as required by each policy and/or charter or stipulated in the
Governance Regulations. The Policies and Charters constitute an integral part of this
articles, and in the event of any conflict between the provisions of the Polices and
Charters and the articles, the provisions of the Polices and Charters shall prevail, unless
the Mandatory Provisions of the Companies Regulations provide otherwise

“securities seal” has the meaning given in article 45,
“shares™ means shares in the company,

“special resolution™ has the meaning given in section 299 of the Companies
Regulations,

“subsidiary™ has the meaning given in section 1015 of the Companies Regulations,

“transmittee” means a person entitled to a share by reason of the death or
bankruptcy of a shareholder or otherwise by operation of law,

“uncertificated™ in relation to a share means that, by virtue of legislation (other than
section 715 of the Companies Regulations) permitting title to shares to be evidenced
and transferred without a certificate, title to that share is evidenced and may be
transferred without a certificate, and



“writing” means the representation or reproduction of words, symbols or other
information in a visible form by any method or combination of methods, whether
sent or supplied in electronic form or otherwise.

Unless the context otherwise requires, other words or expressions contained in these articles
bear the same meaning as in the Companies Regulations as in force on the date when
these articles become binding on the company.

Liability of members

2. The 1iébility of the members is limited to the amount, if any, unpaid on the shares
held by them.
PART 2
DIRECTORS
DIRECTORS’ POWERS AND
RESPONSIBILITIES
Directors” general authority
3. Subject to the articles and the Governance Regulations, the directors are responsible for

the management of the Company’s business, for which purpose they may exercise all
the powers of the Company.

Members’ reserve power

4. (1) The members may, by special resolution, direct the directors to take, or
refrain from taking, specified action.

(2) No such special resolution invalidates anything which the directors have
done before the passing of the resolution.

Applicability of the Governance Regulations
A The Governance Regulations shall apply in its entirety on the company. Any conflict
between the provisions of the Governance Regulations and the articles, the Governance

Regulations shall prevail, unless the Mandatory Provisions of the Companies
Regulations provides otherwise.

Directors may delegate

6. (1) Subject to the articles and the Governance Regulations, the directors may
delegate any of the powers which are conferred on them under the articles—

(a) to such person or committee,
(b) by such means (including by power of attorney),
(c) to such an extent,

(d) in relation to such matters or territories, and



(2)

3)
Committees
Ts (1)

(2)

(e) on such terms and conditions,
as they think fit.

If the directors so specify, any such delegation may authorise further
delegation of the directors” powers by any person to whom they are delegated.

The directors may revoke any delegation in whole or part or alter its terms and
conditions.

Committees to which the directors delegate any of their powers must
follow procedures which are based as far as they are applicable on those
provisions of the articles which govern the taking of decisions by directors.

The directors, or as the case may be, the members of the company, may make
Polices and Charters for all or any committees which can be amended from time
to time, which prevail over rules derived from the articles if they are not
consistent with them unless the Mandatory Provisions of the Companies
Regulations provide otherwise.

DECISION-MAKING BY DIRECTORS

Directors to take decisions collectively

8. Decisions of the directors may be taken—

(a) at a directors’ meeting, or

(b) in the form of a directors” written resolution.

Calling a directors™ meeting

9. (1)
(2)
3)
(4)

(3)
(6)

Any director may call a directors’ meeting.

The company secretary must call a directors” meeting if a director so requests.
A directors” meeting is called by giving notice of the meeting to the directors.
Notice of any directors’ meeting must indicate—

(a) its proposed date and time,

(b) where it is to take place, and

(c) if it is anticipated that directors participating in the meeting will not be
in the same place, how it is proposed that they should communicate with
each other during the meeting.

Notice of a directors’ meeting must be given to each director.

Notice of a directors” meeting need not be given to directors who waive their



entitlement to notice of that meeting, by giving notice to that effect to the
company not more than 7 days after the date on which the meeting is held.
Where such notice is given after the meeting has been held, that does not affect
the validity of the meeting, or of any business conducted at it.

Participation in directors’ meetings

10. (1)

Subject to the articles and the Governance Regulations, directors participate in

a directors’ meeting, or part of a directors” meeting, when—

(2)

3)

(a) the meeting has been called and takes place in accordance with the
articles and the Governance Regulations, and

(b)  they can each communicate to the others any information or opinions
they have on any particular item of the business of the meeting.

In determining whether directors are participating in a directors’ meeting, it
is irrelevant where any director is or how they communicate with each other.
For the avoidance of doubt, directors may participate in directors’ meeting via
audio and / or audio and video technology or other similar methods by means
of which all persons participating in the meeting can at all times during such
meeting hear and speak to each other.

If all the directors participating in a meeting are not in the same place and are
participating in the directors’ meeting by telephone, video conference or other
similar method, the meeting shall be initiated in the company s registered office,
and as such shall be deemed to be held in the company’s registered oftice or as
decided by the directors in such meeting.

Quorum for directors” meetings

11. (1)

At a directors” meeting, unless a quorum is participating, no proposal is to be

voted on, except a proposal to call another meeting.

(2)

The quorum for directors™ meetings is a majority of the total number of
directors.

Meetings where total number of directors less than quorum

12. (1)

(2)

(3)

This article applies where the total number of directors for the time
being is less than the quorum for directors’ meetings.

If there is only one director, that director may appoint sufficient directors
to make up a quorum or call a general meeting to do so.

If there is more than one director—

(a) a directors” meeting may take place, if it is called in accordance with the
articles and the Governance Regulations, and a simple majority of the
directors participate in it, with a view to appointing sufficient directors
to make up a quorum or calling a general meeting to do so, and



(b) if a directors” meeting is called but only one director attends at the
appointed date and time to participate in it, that director may appoint
sufficient directors to make up a quorum or call a general meeting to
do so.

Chairing directors” meetings

13.

(1)
(2)
(3)

(3)

The directors may appoint a director to chair their meetings.
The person so appointed for the time being is known as the chairman.

The directors may appoint other directors as deputy or assistant chairmen to
chair directors’” meetings in the chairman’s absence.

If neither the chairman nor any director appointed generally to chair directors’
meetings in the chairman’s absence is participating in a meeting within ten
minutes of the time at which it was to start, the participating directors must
appoint one of themselves to chair it.

Voting at directors™ meetings: general rules

14.

(1)

Subject to the articles and the Governance Regulations, a decision is taken at

a directors’ meeting by a majority of the votes of the participating directors.

(2)

(3)

(4)

Subject to the articles and the Governance Regulations, each director
participating in a directors’ meeting has one vote.

Decisions made at a directors” meeting held through modern audio and/or
video technology shall be valid and enforceable if approved by a majority of
the directors present in person or through attendance by any of these means.

Subject to the articles and the Governance Regulations, if a director has an
interest in an actual or proposed transaction or arrangement with the
company—

(a) that director and that director’s alternate may not vote on any proposal
relating to it, but

(b) this does not preclude the alternate from voting in relation to that
transaction or arrangement on behalf of another appointor who does not
have such an interest.

Chairman’s casting vote at directors™ meetings

15.

(1)

(2)

If the numbers of votes for and against a proposal are equal, the
chairman or other director chairing the meeting has a casting vote.

But this does not apply if, in accordance with the articles, the chairman or
other director is not to be counted as participating in the decision-making
process for quorum or voting purposes.

Alternates voting at directors™ meetings



16.

A director who is also an alternate director has an additional vote on behalf of each
appointor who 1s—

(a) not participating in a directors” meeting, and

(b) would have been entitled to vote if they were participating in it.

Conflicts of interest

17,

(1)

3)

(4)

(5)

If a directors” meeting, or part of a directors’ meeting, is concerned with an
actual or proposed transaction or arrangement with the company in which a
director is interested, that director is not to be counted as participating in that
meeting, or part of a meeting, for quorum or voting purposes.

But if paragraph (3) applies, a director who is interested in an actual or proposed
transaction or arrangement with the company is to be counted as participating
in a decision at a directors’ meeting. or part of a directors’ meeting, relating to
it for quorum and voting purposes.

This paragraph applies when—

(a) the company by ordinary resolution disapplies the provision of the
articles which would otherwise prevent a director from being counted
as participating in, or voting at, a directors’ meeting,

(b) the director’s interest cannot reasonably be regarded as likely to give
rise to a conflict of interest, or

(c) the director’s conflict of interest arises from a permitted cause.
For the purposes of this article, the following are permitted causes—

(a) a guarantee given, or to be given, by or to a director in respect of an
obligation incurred by or on behalf of the company or any of its
subsidiaries,

(b) subscription, or an agreement to subscribe, for shares or other securities
of the company or any of its subsidiaries, or to underwrite, sub-
underwrite, or guarantee subscription for any such shares or securities,
and

(c) arrangements pursuant to which benefits are made available to
employees and directors or former employees and directors of the
company or any of its subsidiaries which do not provide special benefits
for directors or former directors.

Subject to paragraph (6), if a question arises at a meeting of directors or of a
committee of directors as to the right of a director to participate in the
meeting (or part of the meeting) for voting or quorum purposes, the question
may, before the conclusion of the meeting, be referred to the chairman whose



(6)

ruling in relation to any director other than the chairman is to be final and
conclusive.

If any question as to the right to participate in the meeting (or part of the
meeting) should arise in respect of the chairman, the question is to be decided
by a decision of the directors at that meeting, for which purpose the chairman
is not to be counted as participating in the meeting (or that part of the meeting)
for voting or quorum purposes.

Proposing directors” written resolutions

18.

(1)
(2)

(3)

(4)

(3)

(6)

Any director may propose a directors™ written resolution.

The company secretary must propose a directors’ written resolution if a director
SO requests.

A directors” written resolution is proposed by giving notice of the proposed
resolution to the directors.

Notice of a proposed directors” written resolution must indicate—
(a)  the proposed resolution, and
(b) the time by which it is proposed that the directors should adopt it.

Notice of a proposed directors’ written resolution must be given in writing to
each director.

Any decision which a person giving notice of a proposed directors™ written
resolution takes regarding the process of adopting that resolution must be taken
reasonably in good faith.

Adoption of directors™ written resolutions

19.

20.

(1)

A proposed directors™ written resolution is adopted when all the directors who

would have been entitled to vote on the resolution at a directors” meeting have signed
one or more copies of it, provided that those directors would have formed a quorum at
such a meeting.

(2)

(3)

(4)

It is immaterial whether any director signs the resolution before or after the
time by which the notice proposed that it should be adopted.

Once a directors” written resolution has been adopted, it must be treated as if
it had been a decision taken at a directors’ meeting in accordance with the
articles and the Governance Regulations.

The company secretary must ensure that the company keeps a record, in
writing, of all directors™ written resolutions for at least ten years from the date
of their adoption.

Directors” discretion to make further rules



(1)

Subject to the articles and the Governance Regulations, the directors may make
any rule which they think fit about how they take decisions, and about how such rules
are to be recorded or communicated to directors.

ELECTION OF DIRECTORS

Methods of electing directors

21.

Any person who is willing to act as a director, and is permitted by law to do so,
may be elected to be a director in accordance with the Governance Regulations.

Termination of director’s appointment

22,

Directors’ remuneration

23.

Subject to the Governance Regulations, a person ceases to be a director as soon as—

(1)

3)

(a)

(b)

(¢

(d)

(e)

(H)

that person ceases to be a director by virtue of any provision of the
Companies Regulations and the Governance Regulations or is
prohibited from being a director by law,

that person becomes bankrupt,

a composition is made with that person’s creditors generally in
satisfaction of that person’s debts,

a registered medical practitioner who is treating that person gives a
written opinion to the company stating that that person has become
physically or mentally incapable of acting as a director and may
remain so for more than three months,

by reason of that person’s mental health, a court makes an order
which wholly or partly prevents that person from personally
exercising any powers or rights which that person would otherwise
have,

notification is received by the company from the director that the
director is resigning from office as director, and such resignation has
taken effect in accordance with its terms.

Directors may undertake any services for the company that the directors

decide.

Directors are entitled to such remuneration as per these articles and the
Governance Regulations—

(a)
(b)

for their services to the company as directors, and

for any other service which they undertake for the company.

Subject to the articles and the Governance Regulations, a director’s
remuneration may—



(a) take any form, and

(b) include any arrangements in connection with the payment of a pension,
allowance or gratuity, or any death, sickness or disability benefits, to or
in respect of that director.

(4) Unless the directors decide otherwise. directors’ remuneration accrues from day
to day.

(5) Unless the directors decide otherwise, directors are not accountable to the
company for any remuneration which they receive as directors or other officers
or employees of the company’s subsidiaries or of any other body corporate in
which the company is interested.

Directors”™ expenses

24,  The company may pay any reasonable expenses which the directors properly incur in
connection with their attendance at—

(a) meetings of directors or committees of directors,
(b) general meetings, or

(c) separate meetings of the holders of any class of shares or of
debentures of the company,

or otherwise in connection with the exercise of their powers and the discharge of
their responsibilities in relation to the company.

ALTERNATE DIRECTORS
Appointment and removal of alternates

25. (1) Any director (the “appointor”) may appoint as an alternate any other
director, to—

(a) exercise that director’s powers, and
(b) carry out that director’s responsibilities,

in relation to the taking of decisions by the directors in the absence of the alternate’s
appointor.

(2) Any appointment or removal of an alternate must be effected by notice in
writing to the company signed by the appointor, or in any other manner
approved by the directors.

(3) The notice must—
(a) identify the proposed alternate, and

(b) in the case of a notice of appointment, contain a statement signed
by the proposed alternate that the proposed alternate is willing to act as



the alternate of the director giving the notice.
Rights and responsibilities of alternate directors

26. (1) An alternate director has the same rights, in relation to any directors’
meeting or directors’ written resolution, as the alternate’s appointor.

(2) Except as the articles specify otherwise, alternate directors—
(a) are deemed for all purposes to be directors,
(b) are liable for their own acts and omissions,
(c) are subject to the same restrictions as their appointors, and
(d) are not deemed to be agents of or for their appointors.
(3) A person who is an alternate director but not a director—

(a) may be counted as participating for the purposes of determining whether
a quorum is participating (but only if that person’s appointor is not
participating), and

(b) may sign a written resolution (but only if it is not signed or to be signed
by that person’s appointor).

No alternate may be counted as more than one director for such purposes.

(4) An alternate director is not entitled to receive any remuneration from the
company for serving as an alternate director except such part of the alternate’s
appointor’s remuneration as the appointor may direct by notice in writing made
to the company.

Termination of alternate directorship
27.  Analternate director’s appointment as an alternate terminates—

(a) when the alternate’s appointor revokes the appointment by notice to
the company in writing specifying when it is to terminate,

(b) on the occurrence in relation to the alternate of any event which, if it
occurred in relation to the alternate’s appointor, would result in the
termination of the appointor’s appointment as a director,

(c) on the death of the alternate’s appointor, or
(d)  when the alternate’s appointor’s appointment as a director terminates
PART 3
DECISION-MAKING BY MEMBERS

ORGANISATION OF GENERAL MEETINGS



Members can call general meeting if not enough directors

28.

If—
(a) the company has fewer than two directors, and

(b)  the director (if any) is unable or unwilling to appoint sufficient
directors to make up a quorum or to call a general meeting to do so,

then two or more members may call a general meeting (or instruct the company
secretary to do so) for the purpose of appointing one or more directors.

Attendance and speaking at general meetings

29.

(1) Subject to the Governance Regulations, the general meeting of the company
may be held by means of modern technology to attend remotely, and the shareholder
may participate in the deliberations of the meeting and vote on resolutions by means of
modern technology in accordance with the Governance Regulations. A person is able
to exercise the right to speak at a general meeting when that person is in a position to
communicate to all those attending the meeting, during the meeting, any information
or opinions which that person has on the business of the meeting.

(2) A person is able to exercise the right to vote at a general meeting when—

(a) that person is able to vote, during the meeting, on resolutions put to the
vote at the meeting, and

(b) that person’s vote can be taken into account in determining whether or
not such resolutions are passed at the same time as the votes of all the
other persons attending the meeting.

(3) The directors may make whatever arrangements they consider appropriate to
enable those attending a general meeting to exercise their rights to speak or vote
at it.

(4) In determining attendance at a general meeting, it is immaterial whether any
two or more members attending it are in the same place as each other.

(5) Two or more persons who are not in the same place as each other attend a
general meeting if their circumstances are such that if they have (or were to
have) rights to speak and vote at that meeting, they are (or would be) able to
exercise them.

Quorum and Notice for general meetings

30.

The notice requirements for a general meeting shall be subject to the Governance
Regulations and the Companies Regulations. No business other than the appointment
of the chairman of the meeting is to be transacted at a general meeting if the persons
attending it do not constitute a quorum. The quorum for general meetings shall be



members holding at least 50% of the share capital of the company being present at the
meeting (whether personally or by proxy).

Chairing general meetings

3. (1)

(2)

3)

If the directors have appointed a chairman, the chairman shall chair
general meetings if present and willing to do so.

If the directors have not appointed a chairman, or if the chairman is unwilling
to chair the meeting or is not present within ten minutes of the time at which a
meeting was due to start—

(a) the directors present, or
(b) if no directors are present), the meeting,

must appoint a director or member to chair the meeting, and the appointment
of the chairman of the meeting must be the first business of the meeting.

The person chairing a meeting in accordance with this article is referred to as
“the chairman of the meeting™.

Attendance and speaking by directors and non-members

32. (1)
(2)

Adjournment

33 (1)

Directors may attend and speak at general meetings, whether or not they are
members.

The chairman of the meeting may permit other persons who are not—
(a) members of the company, or

(b) otherwise entitled to exercise the rights of members in relation to general
meetings, to attend and speak at a general meeting.

Subject to the Govemnance Regulations, if the persons attending a general

meeting within half an hour of the time at which the meeting was due to start do not
constitute a quorum, or if during a meeting a quorum ceases to be present, the chairman
of the meeting must adjourn it.

(2)

(3)

The chairman of the meeting may adjourn a general meeting at which a
quorum is present 1f—

(a) the meeting consents to an adjournment, or

(b) it appears to the chairman of the meeting that an adjournment is
necessary to protect the safety of any person attending the meeting or
ensure that the business of the meeting is conducted in an orderly
manner.

The chairman of the meeting must adjourn a general meeting if directed to



do so by the meeting.
(4) When adjourning a general meeting, the chairman of the meeting must—

(a) either specify the time and place to which it is adjourned or state that it
is to continue at a time and place to be fixed by the directors, and

(b) have regard to any directions as to the time and place of any adjournment
which have been given by the meeting.

(5) If the continuation of an adjourned meeting is to take place more than 14 days
after it was adjourned, the company must give at least 7 clear days™ notice of
it (that is, excluding the day of the adjourned meeting and the day on which the
notice is given)—

(a) to the same persons to whom notice of the company’s general meetings
is required to be given, and

(b) containing the same information which such notice is required to
contain.

(6)  No business may be transacted at an adjourned general meeting which could
not properly have been transacted at the meeting if the adjournment had not
taken place.

VOTING AT GENERAL MEETINGS
Voting: general

34. The members of the company agree that the vote of a general meeting must be in
accordance with the Governance Regulations.

Errors and disputes

35. (1)  Subject to the Governance Regulations, no objection may be raised to the
qualification of any person voting at a general meeting except at the meeting or
adjourned meeting at which the vote objected to is tendered, and every vote not
disallowed at the meeting is valid.

(2) Any such objection must be referred to the chairman of the meeting whose
decision is final.

Content of proxy notices

36. (1) Proxies may only validly be appointed by a notice in writing (a “proxy notice™)
which—

(a) states the name and address of the member appointing the proxy,

(b) identifies the person appointed to be that member’s proxy and the
pp
general meeting in relation to which that person is appointed,



(2)

3)

(4)

(&)

(c) is signed by or on behalf of the member appointing the proxy, or is
authenticated in such manner as the directors may determine, and

(d) is delivered to the company in accordance with the articles and the
Governance Regulations and any instructions contained in the notice of
the general meeting to which they relate.

The company may require proxy notices to be delivered in a particular
form, and may specify different forms for different purposes.

Proxy notices may specify how the proxy appointed under them is to vote (or
that the proxy is to abstain from voting) on one or more resolutions.

Unless a proxy notice indicates otherwise, it must be treated as—

(a) allowing the person appointed under it as a proxy discretion as to how
to vote on any ancillary or procedural resolutions put to the meeting, and

(b) appointing that person as a proxy in relation to any adjournment of the
general meeting to which it relates as well as the meeting itself.

Subject to the Companies Regulations and the Governance Regulations, if a

corporation (whether or not a company within the meaning of Companies Regulations)
is a member of the company, it may by resolution of its directors or other governing
body authorise a person or persons to act as its representative or representatives at any
general meeting of the company.

Delivery of proxy notices

37.

(1)

(2)

3)

(6)

(7)

(8)

Any notice of a general meeting must specify the address or addresses (“proxy
notification address™) at which the company or its agents will receive proxy
notices relating to that meeting, or any adjournment of'it, delivered in hard copy
or electronic form.

A person who is entitled to attend, speak or vote at a general meeting remains
so entitled in respect of that meeting or any adjournment of it, even though
a valid proxy notice has been delivered to the company by or on behalf of that
person.

Subject to paragraphs (4) and (5), a proxy notice must be delivered to a proxy
notification address not less than 48 hours before the general meeting or
adjourned meeting to which it relates.

An appointment under a proxy notice may be revoked by delivering a notice in
writing given by or on behalf of the person by whom or on whose behalf the
proxy notice was given to a proxy notification address.

A notice revoking a proxy appointment only takes effect if it is delivered before
the start of the meeting or adjourned meeting to which it relates.

If a proxy notice is not signed by the person appointing the proxy, it must be
accompanied by written evidence of the authority of the person who executed



it to execute it on the appointor’s behalf.
Amendments to resolutions

38. (1) Subject to the Governance Regulations, an ordinary resolution to be proposed
at a general meeting may be amended by ordinary resolution if—

(a) notice of the proposed amendment is given to the company secretary
in writing by a person entitled to vote at the general meeting at which it
is to be proposed not less than 48 hours before the meeting is to take
place (or such later time as the chairman of the meeting may determine),
and

(b)  the proposed amendment does not, in the reasonable opinion of the
chairman of the meeting, materially alter the scope of the resolution.

(2) Subject to the Governance Regulations, a special resolution to be proposed
at a general meeting may be amended by ordinary resolution, if—

(a) the chairman of the meeting proposes the amendment at the general
meeting at which the resolution is to be proposed, and

(b) the amendment does not go beyond what is necessary to correct a
grammatical or other non-substantive error in the resolution.

(3) If the chairman of the meeting, acting in good faith, wrongly decides that an
amendment to a resolution is out of order, the chairman’s error does not
invalidate the vote on that resolution.

RESTRICTIONS ON MEMBERS™ RIGHTS
No voting of shares on which money owed to company

39. No voting rights attached to a share may be exercised at any general meeting, at
any adjournment of it or in relation to it, unless all amounts payable to the company in
respect of that share have been paid.

APPLICATION OF RULES TO CLASS
MEETINGS

Class meetings

40.  The provisions of the articles relating to general meetings apply, with any necessary
modifications, to meetings of the holders of any class of shares.

PART 4
SHARES AND DISTRIBUTIONS

ISSUE OF SHARES

Powers to issue different classes of share



41. (1)

Subject to the articles and the Governance Regulations, but without prejudice to
the rights attached to any existing share, the company may issue shares with
such rights or restrictions as may be determined by a resolution of the members
in accordance with the Governance Regulations.

The company may issue shares which are to be redeemed, or are liable to be
redeemed at the option of the company or the holder, and the directors may
determine the terms, conditions and manner of redemption of any such shares.

Payment of commissions on subscription for shares

42. (1)

(2)

The company may pay any person a commission in consideration for that
person—

(a) subscribing, or agreeing to subscribe, for shares, or
(b) procuring, or agreeing to procure, subscriptions for shares.
Any such commission may be paid—

(a) in cash, or in fully paid or partly paid shares or other securities, or partly
in one way and partly in the other, and

(b) in respect of a conditional or an absolute subscription.

INTERESTS IN SHARES

Company not bound by less than absolute interests

43.  Except as required by law, no person is to be recognised by the company as holding
any share upon any trust, and except as otherwise required by law or the articles, the
company is not in any way to be bound by or recognise any interest in a share other
than the holder’s absolute ownership of it and all the rights attaching to it.

SHARE CERTIFICATES

Certificates to be issued except in certain cases

44. (1)

(2)

3)

(4)

The company must issue each member with one or more certificates in
respect of the shares which that member holds.

This article does not apply to—
(a) uncertificated shares, or

(b) shares in respect of which the Companies Regulations permit the
company not to issue a certificate.

Except as otherwise specified in the articles, all certificates must be issued free
of charge.

No certificate may be issued in respect of shares of more than one class.



(5)

If more than one person holds a share, only one certificate may be issued in
respect of it.

Contents and execution of share certificates

45.

(1)

(2)

Every certificate must specify—

(a) in respect of how many shares, of what class, it is issued,
(b) the issue price of those shares,

() the amount paid up on them, and

(d) any distinguishing numbers assigned to them.
Certificates must—

(a) have affixed to them the company’s common seal or an official seal
which is a facsimile of the company’s common seal with the addition
on its face of the word “Securities” (a “securities seal™), or

(b) be otherwise executed in accordance with the Companies Regulations.

Consolidated share certificates

46.

(1)

(2)

When a member’s holding of shares of a particular class increases, the
company may issue that member with—

(a) a single, consolidated certificate in respect of all the shares of a
particular class which that member holds, or

(b)  a separate certificate in respect of only those shares by which that
member’s holding has increased.

When a member’s holding of shares of a particular class is reduced, the
company must ensure that the member is 1ssued with one or more certificates
in respect of the number of shares held by the member after that reduction. But
the company need not (in the absence of a request from the member) issue any
new certificate if—

(a) all the shares which the member no longer holds as a result of the
reduction, and

(b) none of the shares which the member retains following the reduction,
were, immediately before the reduction, represented by the same
certificate.

A member may request the company, in writing, to replace—
(a) the member’s separate certificates with a consolidated certificate, or

(b) the member’s consolidated certificate with two or more separate
certificates representing such proportion of the shares as the member



(4)

(5)

may specify.

When the company complies with such a request it may charge such
reasonable fee as the directors may decide for doing so.

A consolidated certificate must not be issued unless any certificates which it
is to replace have first been returned to the company for cancellation.

Replacement share certificates

47.

(1)

(2)

If a certificate issued in respect of a member’s shares is—
(a) damaged or defaced, or
(b) said to be lost, stolen or destroyed,

that member is entitled to be issued with a replacement certificate in
respect of the same shares.

A member exercising the right to be issued with such a replacement
certificate—

(a) may at the same time exercise the right to be issued with a single
certificate or separate certificates,

(b) must return the certificate which is to be replaced to the company if
it is damaged or defaced, and

(c) must comply with such conditions as to evidence, indemnity and the
payment of a reasonable fee as the directors decide.

SHARES NOT HELD IN CERTIFICATED FORM

Uncertificated shares

48.

(1)

(4)

In this article, “the relevant rules™ means—

(a) any applicable provision of the Companies Regulations about the
holding, evidencing of title to, or transfer of shares other than in
certificated form, and

(b) any applicable legislation, rules or other arrangements made under or
by virtue of such provision.

The provisions of this article have effect subject to the relevant rules.

Any provision of the articles which is inconsistent with the relevant rules must
be disregarded, to the extent that it is inconsistent, whenever the relevant rules

apply.

Any share or class of shares of the company may be issued or held on such
terms, or in such a way, that—



(a) title to it or them is not, or must not be, evidenced by a certificate, or

(b) it or they may or must be transferred wholly or partly without a
certificate.

(5) The directors have power to take such steps as they think fit in relation to—

(a) the evidencing of and transfer of title to uncertificated shares
(including in connection with the issue of such shares),

(b) any records relating to the holding of uncertificated shares,

(c) the conversion of certificated shares into uncertificated shares, or

(d) the conversion of uncertificated shares into certificated shares.
(6) The company may by notice to the holder of a share require that share—

(a) if it is uncertificated, to be converted into certificated form, and

(b) if it is certificated, to be converted into uncertificated form, to enable it
to be dealt with in accordance with the articles.

(7) I—

(a) the articles give the directors power to take action, or require other
persons to take action, in order to sell, transfer or otherwise dispose of
shares, and

(b) uncertificated shares are subject to that power, but the power is
expressed in terms which assume the use of a certificate or other written
instrument,

the directors may take such action as is necessary or expedient to achieve the
same results when exercising that power in relation to uncertificated shares.

(8) In particular, the directors may take such action as they consider appropriate
to achieve the sale, transfer, disposal, forfeiture, re-allotment or surrender of an
uncertificated share or otherwise to enforce a lien in respect of it.

(9) Unless the directors otherwise determine, shares which a member holds in
uncertificated form must be treated as separate holdings from any shares which
that member holds in certificated form.

(10) A class of shares must not be treated as two classes simply because some
shares of that class are held in certificated form and others are held in
uncertificated form.

PARTLY PAID SHARES
Company’s lien over partly paid shares

49. (1) The company has a lien (“the company’s lien™) over every share which is



3)

partly paid for any part of that share's issue price which has not been paid to the
company, and which is payable immediately or at some time in the future,
whether or not a call notice has been sent in respect of it.

The company s lien over a share—
(a) takes priority over any third party’s interest in that share. and

(b) extends to any dividend or other money payable by the company in
respect of that share and (if the lien is enforced and the share is sold by
the company) the proceeds of sale of that share.

Thedirectors may at any time decide that a share which is or would otherwise
be subject to the company’s lien shall not be subject to it, either wholly or in
part.

Enforcement of the company’s lien

50.

(1)

(3)

(4)

Subject to the provisions of this article, if—
(a) a lien enforcement notice has been given in respect of a share, and

(b) the person to whom the notice was given has failed to comply with it,
the company may sell that share in such manner as the directors decide.

A lienenforcement notice—

(a) may only be given in respect of a share which is subject to the
company’s lien, in respect of which a sum is payable and the due date
for payment of that sum has passed,

(b) must specify the share concerned,
(c) must require payment of the sum payable within 14 days of the notice,

(d) must be addressed either to the holder of the share or to a person entitled
to it by reason of the holder’s death, bankruptcy or otherwise, and

(e) must state the company’s intention to sell the share if the notice is not
complied with.

W here shares are sold under this article—

(a) the directors may authorise any person to execute an instrument of
transfer of the shares to the purchaser or a person nominated by the
purchaser, and

(b) the transferee is not bound to see to the application of the consideration,
and the transferee’s title is not affected by any irregularity in or
invalidity of the process leading to the sale.

The net proceeds of any such sale (after payment of the costs of sale and any



Call notices

51,

(3)

(1)

(2)

other costs of enforcing the lien) must be applied—

(a) first, in payment of so much of the sum for which the lien exists as
was payable at the date of the lien enforcement notice,

(b) second, to the person entitled to the shares at the date of the sale, but
only after the certificate for the shares sold has been surrendered to the
company for cancellation or a suitable indemnity has been given for any
lost certificates, and subject to a lien equivalent to the company’s lien
over the shares before the sale for any money payable in respect of the
shares after the date of the lien enforcement notice.

A statutory declaration by a director or the company secretary that the declarant
is a director or the company secretary and that a share has been sold to
satisfy the company’s lien on a specified date—

(a) is conclusive evidence of the facts stated in it as against all persons
claiming to be entitled to the share, and

(b) subject to compliance with any other formalities of transfer required by
the articles or by law, constitutes a good title to the share.

Subject to the articles and the terms on which shares are allotted, the
directors may send a notice (a “call notice™) to a member requiring the
member to pay the company a specified sum of money (a “call”) which is
payable in respect of shares which that member holds at the date when the
directors decide to send the call notice.

A callnotice—

(a) may not require a member to pay a call which exceeds the total sum
unpaid on that member’s shares,

(b)  must state when and how any call to which it relates it is to be paid, and
(c) may permit or require the call to be paid by instalments.

A member must comply with the requirements of a call notice, but no member
is obliged to pay any call before 14 days have passed since the notice was sent.

Before the company has received any call due under a call notice the directors
may—

(a) revoke it wholly or in part, or
(b) specify a later time for payment than is specified in the notice,

by a further notice in writing to the member in respect of whose shares the call
is made.



Liability to pay calls

52.

(1

(2)

Liability to pay a call is not extinguished or transferred by transferring the
shares in respect of which it is required to be paid.

Joint holders of a share are jointly and severally liable to pay all calls in respect
of that share. (3) Subject to the terms on which shares are allotted, the
directors may, when issuing shares,

provide that call notices sent to the holders of those shares may require them—
(a) to pay calls which are not the same, or

(b)  to pay calls at different times.

When call notice need not be issued

53.

(1

(2)

A call notice need not be issued in respect of sums which are specified, in the
terms on which a share is issued, as being payable to the company in respect
of that share —

(a) on allotment,
(b) on the occurrence of a particular event, or
(c) on a date fixed by or in accordance with the terms of issue.

But if the due date for payment of such a sum has passed and it has not been
paid, the holder of the share concerned is treated in all respects as having failed
to comply with a call notice in respect of that sum, and is liable to the same
consequences as regards the payment of interest and forfeiture.

Failure to comply with call notice: automatic consequences

54.

(1)

(2)

If a person is liable to pay a call and fails to do so by the call payment
date—

(a) the directors may issue a notice of intended forfeiture to that person, and

(b) until the call is paid, that person must pay the company interest on the
call from the call payment date at the relevant rate.

For the purposes of this article—

(a) the “call payment date™ is the time when the call notice states that a call
is payable, unless the directors give a notice specifying a later date, in
which case the “call payment date”™ is that later date,

(b) the “relevant rate” is—

(i) the rate fixed by the terms on which the share in respect of which
the call is due was allotted,



(i1) such other rate as was fixed in the call notice which required
payment of the call, or has otherwise been determined by the
directors, or

(iii)  if no rate is fixed in either of these ways, 5 per cent per annum.

(4) Thedirectors may waive any obligation to pay interest on a call wholly or in
part.

Notice of intended forfeiture
55. A notice of intended forfeiture—

(a) may be sent in respect of any share in respect of which a call has
not been paid as required by a call notice,

(b) must be sent to the holder of that share or to a person entitled to it
by reason of the holder’s death, bankruptcy or otherwise,

(c) must require payment of the call and any accrued interest by a date
which is not less than 14 days after the date of the notice,

(d) must state how the payment is to be made, and

(e) must state that if the notice is not complied with, the shares in
respect of which the call is payable will be liable to be forfeited.

Directors” power to forfeit shares

56. If a notice of intended forfeiture is not complied with before the date by which
payment of the call is required in the notice of intended forfeiture, the directors may
decide that any share in respect of which it was given is forfeited, and the forfeiture is
to include all dividends or other moneys payable in respect of the forfeited shares and
not paid before the forfeiture.

Effect of forfeiture
57. (1) Subject to the articles, the forfeiture of a share extinguishes

(a) all interests in that share, and all claims and demands against the
company in respect of it, and

(b) all other rights and liabilities incidental to the share as between the
person whose share it was prior to the forfeiture and the company.

(2) Any share which is forfeited in accordance with the articles—

(a) is deemed to have been forfeited when the directors decide that it is
forfeited,

(b) is deemed to be the property of the company, and

(c) may be sold, re-allotted or otherwise disposed of as the directors think



3)

(4)

fit.
Ifaperson’s shares have been forfeited—

(a) the company must send that person notice that forfeiture has occurred
and record it in the register of members,

(b) that person ceases to be a member in respect of those shares,

(c) that person must surrender the certificate for the shares forfeited to
the company for cancellation,

(d) that person remains liable to the company for all sums payable by that
person under the articles at the date of forfeiture in respect of those
shares, including any interest (whether accrued before or after the date
of forfeiture), and

(e) the directors may waive payment of such sums wholly or in part or
enforce payment without any allowance for the value of the shares at
the time of forfeiture or for any consideration received on their disposal.

At any time before the company disposes of a forfeited share, the directors
may decide to cancel the forfeiture on payment of all calls and interest due
in respect of it and on such other terms as they think fit.

Procedure following forfeiture

58.

(1)

(4)

If a forfeited share is to be disposed of by being transferred, the company may
receive the consideration for the transfer and the directors may authorise any
person to execute the instrument of transfer.

A statutory declaration by a director or the company secretary that the declarant
is a director or the company secretary and that a share has been forfeited on a
specified date—

(a) is conclusive evidence of the facts stated in it as against all persons
claiming to be entitled to the share, and

(b) subject to compliance with any other formalities of transfer required by
the articles or by law, constitutes a good title to the share.

A person to whom a forfeited share is transferred is not bound to see to the
application of the consideration (if any) nor is that person’s title to the share
affected by any irregularity in or invalidity of the process leading to the
forfeiture or transfer of the share.

If the company sells a forfeited share, the person who held it prior to its
forfeiture is entitled to receive from the company the proceeds of such sale, net
of any commission, and excluding any amount which—

(a) was, or would have become, payable, and



(b) had not, when that share was forfeited, been paid by that person in
respect of that share, but no interest is payable to such a person in
respect of such proceeds and the company is not required to account
for any money earned on them.

Surrender of shares

59.

(1)

(2)
3)

(4)

A member may surrender any share—

(a) in respect of which the directors may issue a notice of intended
forfeiture,

(b) which the directors may forfeit, or
(c) which has been forfeited.
The directors may accept the surrender of any such share.

The effect of surrender on a share is the same as the effect of forfeiture on that
share.

A share which has been surrendered may be dealt with in the same way as a
share which has been forfeited.

TRANSFER AND TRANSMISSION OF SHARES

Transfers of certificated shares

60.

(1)

(2)

3)

(4)

(5)

Certificated shares may be transferred by means of an instrument of
transfer in any usual form or any other form approved by the directors,
which is executed by or on behalf of—

(a) the transferor, and
(b) if any of the shares is partly paid) the transferee.

No fee may be charged for registering any instrument of transfer or other
document relating to or affecting the title to any share.

The company may retain any instrument of transfer which is registered.

The transferor remains the holder of a certificated share until the transferee’s
name is entered in the register of members as holder of it.

The directors may refuse to register the transfer of a certificated share if—
(a) the share is not fully paid,

(b) the transfer is not lodged at the company’s registered office or such
other place as the directors have appointed,

(c) the transfer is not accompanied by the certificate for the shares to which
it relates, or such other evidence as the directors may reasonably require



to show the transferor’s right to make the transfer, or evidence of the
right of someone other than the transferor to make the transfer on the
transferor’s behalf.

(d) the transfer is in respect of more than one class of share, or
(e) the transfer is in favour of more than four transferees.

(6) If the directors refuse to register the transfer of a share, the instrument of
transfer must be returned to the transferee with the notice of refusal unless they
suspect that the proposed transfer may be fraudulent.

Transfer of uncertificated shares

61. A transfer of an uncertificated share must not be registered if it is in favour of more
than four transferees.

Transmission of shares

62. (1) If title to a share passes to a transmittee, the company may only recognise the
transmittee as having any title to that share.

(2) Nothing in these articles releases the estate of a deceased member from any
liability in respect of a share solely or jointly held by that member.

Transmittees’ rights

63. (1) A transmittee who produces such evidence of entitlement to shares as the
directors may properly require—

(a) may, subject to the articles, choose either to become the holder of those
shares or to have them transferred to another person, and

(b) subject to the articles, and pending any transfer of the shares to another
person, has the same rights as the holder had.

(2) But transmittees do not have the right to attend or vote at a general meeting
in respect of shares to which they are entitled, by reason of the holder’s
death or bankruptcy or otherwise, unless they become the holders of those
shares.

Exercise of transmittees’ rights

64. (1) Transmittees who wish to become the holders of shares to which they
have become entitled must notify the company in writing of that wish.

(2) If the share is a certificated share and a transmittee wishes to have it transferred
to another person, the transmittee must execute an instrument of transfer in
respect of it.

(3) If the share is an uncertificated share and the transmittee wishes to have it
transferred to another person, the transmittee must—



(4)

(a) procure that all appropriate instructions are given to effect the transfer,
or

(b) procure that the uncertificated share is changed into certificated form
and then execute an instrument of transfer in respect of it.

Any transfer made or executed under this article is to be treated as if it
were made or executed by the person from whom the transmittee has derived
rights in respect of the share, and as if the event which gave rise to the
transmission had not occurred.

Transmittees bound by prior notices

65. If a notice is given to a member in respect of shares and a transmittee is entitled to
those shares, the transmittee is bound by the notice if it was given to the member before
the transmittee’s name has been entered in the register of members.

CONSOLIDATION OF SHARES

Procedure for disposing of fractions of shares

66. (1)

(2)

3)

4)

()

This article applies where—

(a) there has been a consolidation or division of shares, and
(b) as a result, members are entitled to fractions of shares.
The directors may—

(a) sell the shares representing the fractions to any person including the
company for the best price reasonably obtainable,

(b) in the case of a certificated share, authorise any person to execute an
instrument of transfer of the shares to the purchaser or a person
nominated by the purchaser, and

(c) distribute the net proceeds of sale in due proportion among the holders
of the shares.

Where any holder’s entitlement to a portion of the proceeds of sale amounts
to less than a minimum figure determined by the directors, that member’s
portion may be distributed to an organisation which is a charity for the
purposes of the laws of the Abu Dhabi.

The person to whom the shares are transferred is not obliged to ensure that
any purchase money is received by the person entitled to the relevant fractions.

The transferee’s title to the shares is not affected by any irregularity in or
invalidity of the process leading to their sale.

DISTRIBUTIONS



Procedure for declaring dividends

67. (1)

(2)

3)

(4)

(5)

(6)

(7)

The company may by ordinary resolution declare dividends, and the
directors may decide to pay interim dividends.

A dividend must not be declared unless the directors have made a
recommendation as to its amount. Such a dividend must not exceed the amount
recommended by the directors.

No dividend may be declared or paid unless it is in accordance with members’
respective rights.

Unless the members™ resolution to declare or directors’ decision to pay a
dividend, or the terms on which shares are issued, specify otherwise, it must be
paid by reference to each member’s holding of shares on the date of the
resolution or decision to declare or pay it.

If the company’s share capital is divided into different classes, no interim
dividend may be paid on shares carrying deferred or non-preferred rights if, at
the time of payment, any preferential dividend is in arrears.

The directors may pay at intervals any dividend payable at a fixed rate if it
appears to them that the profits available for distribution justify the payment.

If the directors act in good faith, they do not incur any liability to the
holders of shares conferring preferred rights for any loss they may suffer by
the lawful payment of an interim dividend on shares with deferred or non-
preferred rights.

68. Calculation of dividends

(1)

(2)

(3)

Except as otherwise provided by the articles or the rights attached to shares, all
dividends must be—

(a) declared and paid according to the amounts paid up on the shares on
which the dividend is paid, and

(b) apportioned and paid proportionately to the amounts paid up on the
shares during any portion or portions of the period in respect of which
the dividend is paid.

If any share is issued on terms providing that it ranks for dividend as from a
particular date, that share ranks for dividend accordingly.

For the purposes of calculating dividends, no account is to be taken of any
amount which has been paid up on a share in advance of the due date for
payment of that amount.

Payment of dividends and other distributions

69. (1)

Where a dividend or other sum which is a distribution is payable in
respect of a share, it must be paid by one or more of the following means—



(2)

(a) transfer to a bank account specified by the distribution recipient either
in writing or as the directors may otherwise decide,

(b) sending a cheque made payable to the distribution recipient by post to
the distribution recipient at the distribution recipient’s registered address
(if the distribution recipient is a holder of the share), or (in any other
case) to an address specified by the distribution recipient either in
writing or as the directors may otherwise decide,

(c) sending a cheque made payable to such person by post to such person at
such address as the distribution recipient has specified either in writing
or as the directors may otherwise decide, or

(d) any other means of payment as the directors agree with the distribution
recipient either in writing or by such other means as the directors decide.

In the articles, “the distribution recipient™ means, in respect of a share in respect
of which a dividend or other sum is payable—

(a) the holder of the share, or

(b) if the share has two or more joint holders, whichever of them is named
first in the register of members, or

(c) if the holder is no longer entitled to the share by reason of death or
bankruptcy, or otherwise by operation of law, the transmittee.

Deductions from distributions in respect of sums owed to the company

70. (1)

(2)

(3)

If—
(a) a share 1s subject to the company’s lien, and

(b) the directors are entitled to issue a lien enforcement notice in respect of
it,

they may, instead of issuing a lien enforcement notice, deduct from any
dividend or other sum payable in respect of the share any sum of money which
is payable to the company in respect of that share to the extent that they are
entitled to require payment under a lien enforcement notice.

Money so deducted must be used to pay any of the sums payable in respect of
that share.

The company must notify the distribution recipient in writing of—
(a) the fact and amount of any such deduction,

(b) any non-payment of a dividend or other sum payable in respect of a
share resulting from any such deduction, and

(c) how the money deducted has been applied.



No interest on distributions

71.  The company may not pay interest on any dividend or other sum payable in respect
of a share unless otherwise provided by—

(a) the terms on which the share was issued, or

(b) the provisions of another agreement between the holder of that share and
the company.

Unclaimed distributions
72. (1) All dividends or other sums which are—
(a) payable in respect of shares, and
(b) unclaimed after having been declared or become payable,

may be invested or otherwise made use of by the directors for the benefit of the
company until claimed.

(2) The payment of any such dividend or other sum into a separate account does
not make the company a trustee in respect of it.

(3) I—

(a) twelve years have passed from the date on which a dividend or other
sum became due for payment, and

(b) the distribution recipient has not claimed it,

the distribution recipient is no longer entitled to that dividend or other sum and
it ceases to remain owing by the company.

Non-cash distributions

73. (1) Subject to the terms of issue of the share in question, the company may, by
ordinary resolution on the recommendation of the directors, decide to pay all or
part of a dividend or other distribution payable in respect of a share by
transferring non-cash assets of equivalent value (including, without limitation,
shares or other securities in any company).

(2) If the shares in respect of which such a non-cash distribution is paid are
uncertificated, any shares in the company which are issued as a non-cash
distribution in respect of them must be uncertificated.

(3) For the purposes of paying a non-cash distribution, the directors may make
whatever arrangements they think fit, including, where any difficulty arises
regarding the distribution—

(a) fixing the value of any assets,

(b) paying cash to any distribution recipient on the basis of that value in



order to adjust the rights of recipients, and

(c) vesting any assets in trustees.

Waiver of distributions

74.  Distribution recipients may waive their entitlement to a dividend or other distribution
payable in respect of a share by giving the company notice in writing to that effect, but

if—

(a) the share has more than one holder, or

(b) more than one person is entitled to the share, whether by reason of the
death or bankruptcy of one or more joint holders, or otherwise,

the notice is not effective unless it is expressed to be given, and signed, by all the
holders or persons otherwise entitled to the share.

CAPITALISATION OF PROFITS

Authority to capitalise and appropriation of capitalised sums

75, (1)

Subject to the articles and the Governance Regulations, the directors may, if

they are so authorised by a resolution of the members—

(2)

3)

(4)

(a) decide to capitalise any profits of the company (whether or not they are
available for distribution) which are not required for paying a
preferential dividend, or any sum standing to the credit of the company’s
capital redemption reserve, and

(b) appropriate any sum which they so decide to capitalise (a “capitalised
sum”™) to the persons who would have been entitled to it if it were
distributed by way of dividend (the “persons entitled”) and in the same
proportions.

Capitalised sums must be applied—
(a) on behalf of the persons entitled, and

(b) in the same proportions as a dividend would have been distributed to
them.

Any capitalised sum may be applied in paying up new shares of an issue price
equal to the capitalised sum which are then allotted credited as fully paid to the
persons entitled or as they may direct.

A capitalised sum which was appropriated from profits available for
distribution may be applied—

(a) in or towards paying up any amounts unpaid on existing shares held by
the persons entitled, or



(5)

(b) in paying up new debentures of the company which are then allotted
credited as fully paid to the persons entitled or as they may direct.

Subject to the articles the directors may—

(a) apply capitalised sums in accordance with paragraphs (3) and (4) partly
in one way and partly in another,

(b) make such arrangements as they think fit to deal with shares or
debentures becoming distributable in fractions under this article
(including the issuing of fractional certificates or the making of cash
payments), and

(c) authorise any person to enter into an agreement with the company on
behalf of all the persons entitled which is binding on them in respect of
the allotment of shares and debentures to them under this article.

PART 5
MISCELLANEOUS PROVISIONS

COMMUNICATIONS

Means of communication to be used

76.

(1)

Subject to the articles, anything sent or supplied by or to the company
under the articles may be sent or supplied in any way in which the Companies

Regulations provides for documents or information which are authorised or required
by any provision of the Companies Regulations to be sent or supplied by or to the
company.

(2)

3)

Subject to the articles, any notice or document to be sent or supplied to
a director in connection with the taking of decisions by directors may also be
sent or supplied by the means by which that director has asked to be sent or
supplied with such notices or documents for the time being.

A director may agree with the company that notices or documents sent to that
director in a particular way are to be deemed to have been received within a
specified time of their being sent, and for the specified time to be less than 48
hours.

Failure to notify contact details

T7s

(1)

If—

(a) the company sends two consecutive documents to a member over a
period of at least 12 months, and

(b) each of those documents is returned undelivered, or the company
receives notification that it has not been delivered,

that member ceases to be entitled to receive notices from the company.



(2)

A member who has ceased to be entitled to receive notices from the
company becomes entitled to receive such notices again by sending the
company—

(a) a new address to be recorded in the register of members, or

(b) if the member has agreed that the company should use a means of
communication other than sending things to such an address, the
information that the company needs to use that means of communication
effectively.

ADMINISTRATIVE ARRANGEMENTS

Company seals

78.

(1)
(2)

3)

(4)

()

(7)

Any common seal may only be used by the authority of the directors.

The directors may decide by what means and in what form any common seal
or securities seal is to be used.

Unless otherwise decided by the directors, if the company has a common
seal and it is affixed to a document, the document must also be signed by at
least one authorised person in the presence of a witness who attests the
signature.

For the purposes of this article, an authorised person is—
(a) any director of the company,
(b) the company secretary, or

() any person authorised by the directors for the purpose of signing
documents to which the common seal is applied.

If the company has an official seal for use abroad, it may only be affixed to a
document if its use on that document, or documents of a class to which it
belongs, has been authorised by a decision of the directors.

If the company has a securities seal, it may only be affixed to securities by
the company secretary or a person authorised to apply it to securities by the
company secretary.

For the purposes of the articles, references to the securities seal being affixed to
any document include the reproduction of the image of that seal on or in a
document by any mechanical or electronic means which has been approved by
the directors in relation to that document or documents of a class to which it
belongs.

Destruction of documents

79.

(1)

The company is entitled to destroy—



(a)

(b)

(©)

(d)

(e

all instruments of transfer of shares which have been registered, and all
other documents on the basis of which any entries are made in the
register of members, from six years after the date of registration,

all dividend mandates, variations or cancellations of dividend mandates,
and notifications of change of address, from two years after they have
been recorded,

all share certificates which have been cancelled from one year after the
date of the cancellation,

all paid dividend warrants and cheques from one year after the date
of actual payment, and

all proxy notices from one year after the end of the meeting to which
the proxy notice relates.

(2) If the company destroys a document in good faith, in accordance with the
articles, and without notice of any claim to which that document may be
relevant, it is conclusively presumed in favour of the company that—

(a)

(b)

(©)

(d)

entries in the register purporting to have been made on the basis of
an instrument of transfer or other document so destroyed were duly and
properly made,

any instrument of transfer so destroyed was a valid and effective
instrument duly and properly registered,

any share certificate so destroyed was a valid and effective certificate
duly and properly cancelled, and

any other document so destroyed was a valid and effective document
in accordance with its recorded particulars in the books or records of the
company.

(3) This article does not impose on the company any liability which it would not
otherwise have if it destroys any document before the time at which this article
permits it to do so.

(4) In this article, references to the destruction of any document include a reference
to its being disposed of in any manner.

No right to inspect accounts and other records

80.  Except as provided by law or authorised by the directors or an ordinary resolution
of the company, no person is entitled to inspect any of the company’s accounting or
other records or documents merely by virtue of being a member.

Provision for employees on cessation of business

81.  The directors may decide to make provision for the benefit of persons employed or
formerly employed by the company or any of its subsidiaries (other than a director



or former director or shadow director) in connection with the cessation or transfer to
any person of the whole or part of the undertaking of the company or that subsidiary.

Indemnity

82.

(1)

DIRECTORS’ INDEMNITY AND INSURANCE

Subject to paragraph (2), a relevant director of the company or an associated

company may be indemnified out of the company’s assets against—

(2)

(3)

Insurance

83.

(1)

(2)

(a) any liability incurred by that director in connection with any
negligence, default, breach of duty or breach of trust in relation to the
company or an associated company,

(b) any liability incurred by that director in connection with the activities
of the company or an associated company in its capacity as a trustee of
an occupational pension scheme (as defined in section 222(6) of the
Companies Regulations),

(c) any other liability incurred by that director as an officer of the company
or an associated company.

This article does not authorise any indemnity which would be prohibited or
rendered void by any provision of the Companies Regulations or by any other
provision of law.

In this article—

(a) companies are associated if one is a subsidiary of the other or both are
subsidiaries of the same body corporate, and

(b) a “relevant director” means any director or former director of the
company or an associated company.

The directors may decide to purchase and maintain insurance, at the expense
of the company, for the benefit of any relevant director in  respect of any
relevant loss.

[n this article—

(a) a “relevant director” means any director or former director of the
company or an associated company,

(b) a “relevant loss” means any loss or liability which has been or may be
incurred by a relevant director in connection with that director’s duties
or powers in relation to the company, any associated company or any
pension fund or employees’ share scheme of the company or associated
company, and

(c) companies are associated if one is a subsidiary of the other or both are
subsidiaries of the same body corporate.



Y o3y goce
QU A g AS)Lnall g9,

YAY



)il g 9ydll — .o UV (b gl el

Branch
S.No Branch name Location- IPO Subscription Timings Customer Timing Branch Address
Area
Buslgll deludl g Ioluo Ll deldl opo | op0) elall s &SI dcludl 3o Toluo Aol dcludl yo
(el ) (Y1 050 0) Slall by (el J) 8Yl 052
1 - ‘_JLM:?H Eoe bl &9 blus mul :u_L“.J\ o dancel pgy Aokl deludl a9 l>L.,a 4.1.:oLZJ|‘4.cLqu o0 ezl p g 0,301 2l il
oL 5! ” Iy 8 e a5l deludl Lyl Cuailly 8 s
) G>9 Brluo Ll delud! opo ol ! g &l delud! g9 rluo dlll deludl (o ol o
o) Ay Buslgll delud) ela)l us
a9l deldl g Toluo Ll deldl opo | op0) yelll s W dcludl 3o Toluo Aol dcludl o
‘ (el J) 81 p92 06) )l s (el J oY1 52
2 b sl G,Lu o s &9 luo mul 4;@\ o daoazl p gy 4ol deludl a9 l>b4a 4;.aljJ|“4.f.L~J\ o0 ezl oy dads Fuadl §)la abolas
Jodl = Iy 8riue AW de L) Iyl Capaily 84 b @ ool
G>9 Brluo Ll delud! oo Canaadl gy 4ol deludl 3oy Brluo Al deludl (o Coad! o)
ela)l day Buslgll dcludl ela)l us
a9l deludl g Ioluo Ll dcludl opo | op0) glall das &6 dcludl (3> Toluo &nolil dclud] oy
(el J) 81 p32 06) plall s (el J) o8Y 052
L Lo G>9 bl Ll deludl (o dnazll pgy 4ol deludl 39 Brluo &usld)) deludl (pe daadl oo Bl - Lutiveies il
3 b b Iyels 8 s A0 dcll) el Ciailly 5 s bt - Ll
G>9 Bluo &l delud) (o ol g &l deludl 39 Brluo bl deludl (o ol o )
bl vy Busgll deludl selall day
Bulgll deldl g Ioluo Ll deldl opo | op0) elall s &SI Acludl 3o Boluo Aol dclud] yo
(sl ) 08! £ 00) Sglll s (el J) (8) 052
) . G>9 Brluo L)) deludl oo drazll oo &l delud! 39 Brluo dll delud! (yo drazell pgy dame Hlgz 4 0d) )l
4 ndad! by e s el 5 N )
; Lo 8 e 45U Aol I ailly 84 otladl Jgeg cplad! >
G259 Bluo &l delud) (o ol g &N delud! o9 brluo il delud! (yo ol 0
el day Buslgll dcludl ekl da
A 451 delud! g boloe el deludl e
5 oSl gl b (sl ) sl pg 010) selal Ilo dnoll deludl (30 ¢ el J) Conand! pg2 (30 s - el gyl

G>9 Brluo Ll delud! (o Gurasdll pg
el Ay Baslgll dclud)

el day Busl gl deludl (39




B>l gl deludl g Ioluo &l dcldl (o
(el JI oY) p92 00) el dmy

o) el s &l deldl g Toluo &l deludl oo
(ol dl s o2

G>9 Bluo Ll deludl oo drazell oo

&l deludl 39 Brluo Ll delud! (yo drazell pgy

6 dudzdl cpall @bl - oeal! e 5 e s ALl el cally 5 e sl
G>9 Bluo Ll delud! opo ol ! g 4ol delud! g9 Brluo Al deludl (o ol o)
o)l iy Busl gl deludl elall usy
Ba>lgl dcludl g oluo Al deludl o | o) el s 51 delidl (5o Lol Bl ALl oo
(el J) 08! £ 0) Sglll s (el ) Yl 92 \
. o s G>9 Bluo L)) deludl oo drazell pg L deludl (39 luo @l dcludl (o dannll o5y | )L cdlottenyl s (im0
= e 8 e doll deludl b aill 9 8 e Q> 2 Mgl o W
G>9 Brluo Ll deludl oo Canaadl g 4ol delud! 3oy Brluo Al deludl (o Coad! o
o) Ay Buslgll delud) ela)l us
da 451 deludl g ol el deludl oo
8 e L s (=¥ ] ol 52 (30) el e aiww'ik}f' e ‘}! Sl pg2 o o2l ww‘_ﬂyse <)l
- Iygls Bulgll deludl a9 oY.oY L. e
G>9 Brluo Ll delud! (o Guraell pg
o)l Busgll deludd)
Bu>lgll deludl g Iolue Ll deldl opo | op0) elll s S Acludl 5o (oluo Aol dcludl yo
(el J) (Y1 090 0) Sglall by (el ) Yl 052
9 5o 58 33 é= "L;::itﬁ' i‘hj“"” f | el i;"";zi';r”“m"d' P2 s -gall Safgls
G>9 Bluo Ll delud! opo Canudl g 4ol deludl 3oy Brluo Ll deludl (o Cowd! o)
o)y Buslgll delud) ela)l us
a9l deludl g Ioluo Ll deludl opo | op0) elall das &6 dcludl 3> Toluo Aol dcludl oy
(el d) oY1 50 (0) ol ny (el d) (8Y1 52
10 e dr 50 " &> luo dielyll afu|9ﬁwl ps2 4ol deldl 39 Brluo dusldll deludl (yo danl pgy | Bl Ayt 08 -0 03 By
AR el 8 e a3l dcludl Iyel> Cauaill g8 i delually
G>9 Bluo Ll delud! opo ol ] g 4ol delud! 3oy Brluo Ll deludl (o ! o)
el day Buslgll dcudl el da
Baslgll deludl g Ioluo Ll deludl opo | op0) elall das &SI dcludl 3> Toluo &nolil dcludl yo
11 25,18 5,81 (oresdl I w8l po o) elall (el I o8 oo 29! @)l b @)l

G>9 Brluo L)) deludl oo drazll pg
gl 8 e Aol de Ll

4ol deldl 39 Brluo @usld)) delud! (y dnazll oo
b il 9 8 s

A8)Ladl B poedl iy




G>9 Bluo Ll delud! opo ol ! g
o) Ay Buslgll de )

4ol delud! 3oy Brluo Ll deludl (o ol o
)l A

B>l gl deludl g Toluo &l dcldl (o
(el I Yl o2 ) selall dn

o) el s Aol deldl g Toluo &l dcludl oo
(el I o8 o5

1 lems Dlame G>9 Brluo L)) deludl oo drazell pg 4ol deludl 39 Brluo @usld)) delud! (ye dnall oo oYl e, olsll S,
: ' gl 8 e AW de Ll Iyeb Ciuail 98 b Olaxe
G>9 Brluo &l delud) (o ol p g 4ol deldl 39 Bl Aot deludl (o cuaddl o)
o) Ay Buslgll de ) elall usy
Ba>lgl deludl g oluo delill deludl o | op0) el s 51 deludl 5o Lol Gl Al oo
(el d) oY1 o5 (o) ol ny (ool d) oY1 92
13 5 ol 5 ot &9 luo mul 4.9[4—0.” u,o daoazl p gy 4ol deludl a9 l>b4a 4;.alj.l|~4.c..l.‘.,J\ o0 ezl oy Olde> &)Lw B 7o Jolie
Ly B e 43l deludl e ol g 8 e Wlee o
G>9 Brluo Lol delud! opo copundl g &l delud! g9 Brluo bl deludl (o ol o
o)l Ay Buslgll dcludd) yela)l us
a9l deldl g Ioluo Ll deldl opo | op0) eldll s W dcludl 3o (oluo Aol dcludl yo
sl ) 50 bl el e g e B -l i
14 @b sl el Lol el G oo e “L‘MM o daexdl o2 il Akl g bw ijm.um o Szl 2 b, Jbgy o pl Ol ridhne
(LEULw Ls\b}“ _ l)e_bw@w delud! ‘)'fb"m‘jw - M|
T 39 Bl Lt delud) (o ol g 4ol deludl 39 Bl dnalt)) deludl (o ol ! o5 ;
o)l day Buslgll deludd) selall us
a9l deldl g Toluo Ll deldl opo | op0) elall s &SI Aclidl 5o Boluo Aol dclud] yo
e S —— ool M) Bl e Gl 5L (V)Y 0y g
15 el ol el of @9 k>l1.,a mul 4_cLuJ|UA daoazl p gy 4ol deludl a9 l>l~,a «'Awfw o0 ezl p g o clasell Ao ¢ Jumsd
bl 3e a561 dcld) e ol 9 8 s el
9 ol Lol Asludl (o ol o 2301 oLl oy Bl Aeltd] ALl (o ol oy e
o)y Buslgll delud) ela)l us




ASLiall £ 9581 — (LMY (35 el

O@gi -bﬂlé}a
e Joal g 3l Olgis b Jinl £ sl Jos cilbgl ilasol! el -
iy
—otkal gl wael I el waedl I el
ILall e plol o Yivn - brluo A5 - Y:”'l’wA:L'“;n B £
s o s g9
04 - 6092222 i :
dnazdl dnazdl CEs sty
N _ VYivo —Bluo ViNO
¢ Lo VY110 —Toloo Vi1 0 e
ol ] o)l ol ] s
Yioo-bluoAre
oY -lbluo A e ?
04 - 6092222 TS - Ol g ey e ; ' s o) o)l g0
ol ] dnoz] i )
s _ VY0 —Tolue ViVO
¢ Lo VY210 —Ioloo Vi 0 o
— e g2 - daladl 1Y (e sl ] i) ol ] i)
deludl 193 Hlgzm — pgiSall )i sluo Yiow - lobup Ao s Y:"'L’WA:L;
13
04 - 6092222 5 S 40 643
xasd xasd] ¢] w5l (30 g8
s _ V1o —Toluo ViNO
¢ Lo VY210 —Ioloo Vi 0 o
09l )5id9,x T2 ol ) sy ol ) sy
Q‘“"J’m‘%@.‘@i‘@w‘ o Yiee clolup A ce - Y:"‘bLﬁ"’“L‘“‘n e
. . .
04 - 6092222 @3¢ O g @ &l & b‘f
' . ' VYV 0 —Tolus ViV O
¢ Lo VY110 —Iolos Vi1 0 o
04 - 6092222 M dyeal] 5L adn el ) Yl el ) Yl a3




agd o el il e

;LMYZ~~-L>[{.40/\I--
Aozl

¢ lao VY1V 0 —T>lus ViNO

Yiow -bluoAr -
sluo

daozd!
VY110 —Ilus ViV O
;LM

peA

04 - 6092222

Ol -Jusd| ddlaie

Ol 45 eliy Dby - _patioll

el ) oY)
o Vi -lolbuo A e .
ooz

¢ lao VY1V 0 = I>luo VoY O

ol ] el
Yiow -bluoAr -
sluwo

daazdl
VY110 —Tolus VN0
GLM

Lol oy g5
swdyl!

04 - 6092222

/ Sl dalaie 43)Ladl
- ol
e elladl gyla

Syl dasd> Jolde

ol I el
slua Yivt -l A L.
daozdl

¢ lao VY1V 0 = I>luo ViNO

ol ] el
Yiow -bluoA: .
sluwo

daazdl
VY110 — ol VYO
GLM

43,

dg)ladl g8




AS)iad) £ 9,21 — gyl b5 g3l i

IPO
Branch name Branch Branch L:::if)hn- Custom.er Timing IPO Subscription Timings Sub.scr.iption Branch Address
Type Code (Friday) (Monday - Saturday ) Timings
Area .
(Friday )

02 piSe Gl ko
- @0 Gk -l
) ps9 el dl oY oo | iy oo - gl
Al “Al s e Al CAre s e Cuddl bl (A e | oo Sl bl
dolgadi g8 | salal g 00153 bl Tpel VY:- [T SN e VYo gl VIVYY
O Olde> &)L cdyglall
P39 el dl oY e O gl Sl chaxa
Al A e Aol A gecad! | olue (Al 0 LAVOYY (0. o, ol
b o glip sl 48 | (saldigd | 00207 bl Tebo VY- [PT e el VY wbgl !
b @b bl A
) P39 sl dl o oo | @bol ey (g dlgd -
Al “Al s e Al CAe s e Cuddl Bl CAle s oo HEREZ TSI o]
Whdode g8 | Gallgyd 00152 b gl ¢8,al)l e VY. [PPT S el VYoo JI g, 0.y
&)Uﬂ ‘Ql{é).bj‘ dalrie
dazs (o A1 431
) ps el dl o e | iy g )l 55
dllebue <Al e dblo A gecaddl | lus (Al e | 100 Gl gbgd
Blelaed | Golalipd 00251 3o e VY. [T S b VYo I 35,000,
‘@L-;aﬂ @:’J\ dalrio
Boladl gyl abols
) pos ol LoV oo | S ESF NN FOT
Al “Al s e Al CA - e Coddl luo AL e | ool Dy g
Sl gl gyd | goladlgyd 00265 3o Tral VY:. [P S VIR SR ALY
S)ls cusl)l dalie
P9 el dl oYl o ks guo oI
dblo A e dible A el | Tolue (Al e | 1000 Gl gbgd
Olaxe g8 | (saligyd 00321 Olaze Trelo VY- [T S b VYo I Olee VALY

) po9 ol LoV oo |
Al A e Aol A pecad! | lue (Al 0 cJusdl (35 dalaie
dasdl g | golaligyd 00341 dausdl el Telo VY- [PPT habo \Yios Jl | el oo o )l




NIY e ,Jse

P59 owesdl ] b (ye
dlbw AL U»ou!

el axe o e £l
daze o 2y8lL
@bal iy 50 g

o | VW ioe ol

Spxdll §58 Sl 58 00331 B azeill Tpas Y1 Jl il
Sl ¢ Guogyll dipke

Ggedl ¢ 0 el

P9 ouaesd! Jl oY1 e el (sae ¢ G35yl

dlos A e el coe | e Ol g

owallEd | oligys | 00154 b ol (8,ala)l IOSRUN | a dakie 1 YAO)
O deoe Faidl gyl

P33 el dl oY e (w2 @l el

dllaae Y1 e dlgw\.:..&“uw| dods Bydgie pb Jdsaadl e wyall

i G G5l £, Jsallg,3 | 00302 a3,Lall 2l -Q:- Pl Yoo | daendl pgy OLSYI | @B)Lad) YTV 0. 0
(5.9{9 W‘ LA‘ U'\-U)”uﬁ i@b);)" L§JUQJ| ‘d}n )

dllsas Yo g0 BIC WS PR unc,‘,mﬂ dods By0g%0 Al 1002 syl By

dﬁ"" (i) &}9 d}‘d‘ &)—9 00166 G\byi 2l - Q.. Zlo -V daazell Py ulﬁJS)’\ gs‘bjj (10-A




aS)Linedl 9,801 — abgll 35 iyl whiy

. . e Jes Bl Ol Jldiul gl .
(“‘9; 5y &sd gl Olgie g all syl e ol
Lol . ;
J “’“" ‘ ol ) sy
(fY=02 ) (f)=02h)
dnazl dnall
1] ws Bas g | @0 ,Bes Baall L 3 dpasdl abll 35 LYl ey s ¢ 021 ol 800 ENBD IPO (800 3623
e g = = = * = 476)
(e V-2 A (b2 )V =02 A)
Sl Sl
(pY-0o ) ((GAREZRY!
Jl oyl I
] ouesl I Yl
(fY—02A) ((ARITER
dnazl dnall
2 | g o 65 5 baa ¢ ¥ s ¢ o)l Gl ol ¢ sl 35 Y by pes 800 ENBD IPO (800 3623
o9l ¢ 476)
(fY—02h) (Lo V=2 h)
Cuad! Cod|
(fY—02A) (RIS R
R . :
o ol ] )
(pY-0oA) (fVY=—0e N
3| @ asadll g, @ ¢ pamadll ¢ Lihar 39 G il ¢ B gl F dnazzll 800 ENBDJ‘F;(;)(SOO 3623
(pY-0oA) (b2 V)V =02 A)
Sl Sl




(pY-0o ) (eY—0o N
dl owsd! .
o a3l ] )
bl | S2EA Y Y-
s et o i il s el e o) (FY=02 ) (p¥=02h) 800 ENBD IPO (800 3623
drazd! dnazdl 476)
(e V=02 A (P VY =02 A
J oY)
o el ] )
(pY-02 ) (eVY-02 N
. , o daazl doa)
bsl | i s syl it g . l 800 ENBD IPO (800 3623
(VY=o h) | (e )V =0e M) 476)
Cod| Cod|
(fY=02h) (RIS
RIR Y
o ol ] )
(pY-02 ) (AREZRY!
. ol &)_9 Azl 4
o sty ol e eyt s J3lao) el o0 i eeadl gL : - B00ENBD PO (800 3623
(P VY= A) (Lo V=2 A) 476)
Sl Sl
(Y- (e V-2 A
l .“.53”
S o s ) )
Olozxs Oloxe £, Oloze Olguall cdio o Al Futdl )l ¢ s gl o Wbl eliy (sue (pY—0e A (f V=2 A) 800 ENBD IPO (800 3623
476)
daazdl Aol




(P VY =02 A (e V=2 A)

Sl Sl

(fY=02 ) (f)=02h)




aS)Liad! £ 981 — (2D OhYI B pae

S.No Branch name Branch Location-Area Customer Timing IPO Subscription Timings Branch Address
el usezd! 1 oY el
. .. . (8am - 4pm) (8am - 1pm) e cdaall g5 dgde
1 dudall (g5 Ao £ Q@o xasy) il i
(8-12.30pm & 2pm - 4pm) (8am - 11.30am)
Sl ] 89! ol ) 51 (gl $36 3o
C . (am - 2pmA) (am - 1pmA) 5-99 5-8 &) 2y20
2 | e e R R £l ¢ yoonll 5 dalaia
(am - 12.30pmA) (am - 11.30amA) Lyl
Caandl ) s Caandl ) s sl tn ] G
(am - 8pmA) (am - 1pmA) Gl (e b o
5l 3 a8,Ladl P am pm ¢ 'S"“w“w
3 Olgl>g,9 ) 5 | i | Ol f
daoz) daozd o
am - 11.30amA) (am - 10.30amA) Ols>
ST ST
V‘:“““Jdpdﬁ"’y u’-’\“’w‘dsw}] “»]. ‘YD»B‘)LUJ
4 | Wb op dads Olane £13 Olame (am,'z‘o"“/\) (am - 1p"“A) fdl yla - Y Gy
i i Olozee - ) o dads
(am - 12.30pmA) (am - 11.30amA)
ol J) 8Y)! | J) 8Y)! e Sl =y
5 sl £ sl o (am - 8pmA) (am - 1pmA) t~u 19.03” :USII
dagdl ol dopdl oy , " )L ¢ o2V (&
Aozl Aozl Ll ddlae - ptiell
(am - 12.30pmA) (am - 11.30amA)
Comdl ) ) Cod) ) o))
e e s L. (am - 2pmA) (am - 1pmA) Ol cpligd Hlgam
6 | wles Dl dnardl daazdl Wloe (7 e g
(am - 12.30pmA) (am - 11.30amA)
Sl I ) Sl I )
. Lor .k (am - 2pmA) (am - 1pmA) Sy ¢S dalaie
7| ek slee @b s danzell FR 395 Cily (sl
(am - 12.30pmA) (am - 11.30amA)
Comdl ) 3! Codl ) 3!
A . . (am - 2pmA) (am - 1pmA) o2 Olede &Hli caosall
8 | el owdlgd ol dnasdl dnazdl Jge ol bilde - Olas

(am - 12.30pmA)

(am - 11.30amA)




£ 0d) Geo

"l Al WA (§ S Al olyledia!

il Ay 4ot PO

Bdoxiall doyall oyl ARE p.pd axlgll jasead! &S - GupuS! o) CS)le yigu
Bl dyall Oyl ARE p.pud Aol pasad! &S - aladl OhleYl (g 4S54
8 ) p.p.3 Aol pasead) 8578 — oy Gupadl Jg) CSile pgu

Bdoxiall doyall iyl ARE (prped dlgll panadl 84 - (Sal e
Bl dwyall iyl ARE popud Aol Gasad! S - alud) gl dezs 3%
Bl & yall oyl ARE p.pud gl pasead! A5 - dalall 8yloail) Al o)
Bzl A yall iyl ARE p.p.d dlgll paseadl 45 - gJoll 5S,e
Bl & yall oyl ARE popud gl pasad! &8 cS)le Giuyd LenusSl o))
Bzl dwyall Oyl ARE p.p.d gl pasad) 38 ajgill ulall
duzwiall du yall beo}” VARE ‘a.‘a.é ‘a}al.U culall Z\SJw
Bl & yall oyl ARE p.pud Aol pasead! 4S54 dxludly yawd) 3901 olod
Bl dwyall iyl ARE p.p.d Algll jasad) 4S5 — oJolll e gaze
Bl & yall oyl ARE poped dlgll pasead] s J gl mad) gun
Bzl A yall iyl ARE pop-d Axlgll pasead] 3875 (Sl s goco
Bl & yall oyl ARE p.pud dlgll pasead) 384 — ddgull glgll de gazme
Oleluall ol k) p.p.5 dxlgll pasadl 454 481da Gleluall Cuball

Bl & yall Olyle! ARE (-3 Aol yaseadl 3% - 45144
Bl & yall oyl ARE @ ppd CSke s o)
Bl & yall Olyle! ARE @O -3 Aol Byloeil) A gull el
Bl & yall oyl ARE @2 S o9l CSlapgun
Bdsiall dnyadl LY VARE 33 03 Sl 5S5e
Bdsiall dyadl LY VARE poped Gl ¢lg)
Bl & yall oyl ARE p.pd Ugo gogds olgd
Bl Ayl iyl ARE (23) o Sy Ella) (5555001 5ol £ gano
Bl & yall oyl ARE @29 ¢poped Az glll olg)
Bdsiall dyadl LY ARE @ peped g elled Wbyaud) g o9
Bdsciall Aoyl )l ARE ol 7.0 JUgaislfil olo)
Bl &yl iyl ARE aBylall p.0.3 CSHle yula 5!
Bl duyall Syl ARE @bsl ip.pd uxlgh paadl S8 cSHk s 5lg)
Baseiall doyall ShleYl VARE ol ol cp.0.3 glglll 3850
Bl &yl lyle! ARE Aol ol o(Axlgll pazeadl) .. CSHle yula 5!
Baseial doyall ShlaYl VAR Aol ol (algll paseadl) cp.p.d ololll 3S,e

Memgndd (30 70+ ansi e i Y L AS ) Lo llias ) S 80 s Fadlal S50 1

YAA



Buseiedl 4 yadl LY ARE () p.p.d Algll paseadl &S & — Bylaxil) JupuS] oJg)
Buiell oyl Ol AR 839ueall SPV Y olg)
Buseiedl 4w yadl LY ARE B3gdzall SPV Y glg)
Busiell oyl Ol AR 839ueall SPV € olg)
Buseiedl 4 yadl LY ARE B3gdzall SPV 1 ¢lg)
Buseiedl 4w yadl LY ARE 8394>xa)l BPO SPV oJo)
Buiell oyl Ol AR B39uzeall SPV udsl) de>
Buseiedl 4 yadl LY ARE Baguall SPV | W]y do>
Bummiall dgpall LY TN Sbpadl oS! gl gIg) Ogae
Buseiedl 4w yadl LY ARE Bagdoall SPV ) Uisly do> 45,%
Busiell &yl Ol AR 839u5all SPV Jus o] 50
Buseiedl A yadl LY ARE 83945l SPV llil e (5)Liws
L il ARE Bagdeall 819 3 3 (Whiwl) adalll Y

IS AR 38 108 gl Y

|..\.'J5.3 YARE 31373‘)@”‘:13\:«]94” JM}J L§|3

CagSJ| AR CosSUl p.p.3 Y glially dolall Bylmil) Jgull o)slll 5S,e

CosSJl VARK Cossl p.p.3 WY glaallg delall Bylaxil) CSile s 519

<osS) AR CosSl ppd 5o e CusS olg) S50 A5

CogSJl VARE & -p-0% uailly Sl dd gl cudall aS

Olas dilales ARE p.p:3 CSHlo ple Jadne glo)

Olas didales VARE: SPC JlasYlg 48 Wiwd Maand el

L3 gaudl duyall ASLas)) ARE £ (Aly edlus) CSilo ule Lsgaudl glg)
Lo gaudl dyyall dSLas)) ARE p.0.3 (Al pass) Ayladl bl (B9 4l &S
Oyl AR ppd CSHle yuld oyl olg)

sk AR *0.0.3 dyylontll CSHle ol ool 4S54

skl AR *p.0.5 dyylomid) oJgll 3530 4S5

sk AR *p.0.3 49l Byl Calall

Lo gaudl dyyall dSLas)) ARE (919l el 3S5) ealBY) 4iall SPV diuw o) 4S

YASQ




Opé)é:d.o
S ki) Sl

PISC (ADQ)
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| 200w

[ ADQ DevelopmentalHolding LLC ]
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Company LLC 100%
[ 20%
¥ International Holdings Ltd
The Square LTD

LuLu International Holdings
Limited

LuLu Retail Holdings Limited

100% " 100% 100% 100% — 100% 100%
: 1 1 | 1 |
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. Regiona
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Lic, uaa eyt Ltd Ltd Ltd pemare Ltd eany

T T T T
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Lulu Group

PT Inde Agra
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UK Limited,
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LuLu Center
Trading
Company

WLL, Qatar

LLC, Oman

shopping

LLC, Dubai L ag% - s1% —
© LuLussudi International Hypermarkat
LLE, Dubai Hyparmarkets USA Inc, USA International Trading
LuLu Center it .
n Single Person EgyptLLC, Company
LuLu Centre International Company, K4 Ezypt WL, ostsr
LLC, Dubai GESEFB‘; May Exports
Trading (Vietnam)
LuLu B s1%¢
T”r:m:\zt?: Contracting Company [-49%
b Company \ Limited,
LLC, Al Ain
LuLu WL, ATShrog AT Viemam AlTayeb
International Kuwait Al Tayeb Lisla Tayeb Itermational Import & Al Tayeb
FZE, Jafza m"ﬂséa lakiva Trading Canas VM Ichslat Expert I International
LuLu Kuwait and Business Company [ada ne Ve Ihracat General Trading WLL,
Lulu Centre - Hypermarket sPC, Oman (o anada Limitad Trading LLC, Ltd Qatar
Srue Center Compar, Sirketi, Turkey Egypt
Company KSA [~ 99% —0.5%
WLL, YAS Lanka —l
Kuwait (Private]
CuLu Express Limited, EMKE
Supermarket 100% - SriLanka Exports
—sPLLC, r;:;";’;:r‘
#buohabi Mo My Exports Lt Thailand
ariam Malaysia
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> - ¥ Ltd, Thailand
Abu Bhabi International
italiaSRL
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Abu Dhabi Abu DhaB
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Exports

International International,
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Huga shipping Lol Express
International
-sF Lic, suparmarkst
Abu Chabi

South Africa

SPC, Kuwait
LuLy Logistcs.

¥ International
Folska Sp
Zo.o., Poland

Abu Dhabi

Al Tayeb Food
—sPlLLC, Industrias SP

Abu Dhabi Le,
AU DRabi

International
Austrslia Pty
Ltd, Australia

Emiratas
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Market

Company—SF

EK Prima
Hypermarket

—SPLLC,

LLC, L
Abu Dhabi Fujairah
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TravelsLLC-
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Eyexpress
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Single owner
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Guangzhou Ek
Prima Trading
Company,
China

LuLu Shopping
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Single Owner,
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Company LLC
—sP LLe,
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Al Tayeb
Meat
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Abu Dhabi

Private Ltd,
india
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