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Terms and Conditions governing ‘Emirati Savings Campaign’

5.

The offer is exclusively for UAE National customers (Emiratis).
The offer will run from 1st May 2022 to 31st July 2022, both days inclusive

All eligible balances made to “Easy Saver (or Easy Saver Plus) accounts” during this period will be
considered under this promotion.

Eligible balances are defined as:

a) For existing customers: any additional funds, over & above the sum of funds already held with the
bank (across the customer relationship) on 30" April 2022 and maintained in the Easy Saver (or
Easy Saver Plus) account. i.e. The campaign payout will be either on the incremental Easy Saver (or
Easy Saver Plus) average balance, or the incremental average relationship balance, whichever is
lower.

b) For New customers: all funds maintained in the Easy Saver (or Easy Saver Plus) account.

Please note that all new customers will first need to open either a Current or Regular savings
account before an Easy Saver (or Easy Saver Plus) account is made available.

Campaign Offer

Earn an interest of 2% per annum during the campaign period on any new/incremental funds, added to

the customer relationship with Mashreq and maintained in the Easy Saver (or Easy Saver Plus) AED

account.

6.

a)

Pay outs

During the campaign period the regular product pay out rates will be applicable and credited on a
monthly basis. These rates can be viewed on www.mashreq.com/esir for Easy Saver Accounts &

www.mashreg.com/espir for Easy Saver Plus accounts.

b) The special offer rate will be computed after the end of the campaign period. A one-time interest

c)

credit to the eligible customers’ accounts will be done before the end of the next calendar month,
following the completion of the campaign period. i.e. the additional interest credit will be done on, or
before, 31 August 2022. This is the payout date.

To be eligible for the campaign pay out, a customer must have an active account relationship with the
bank on the payout date to enable receipt/credit of the additional interest earned during the
promotional period.
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7. Other campaign conditions:

a) The maximum amount eligible for the higher pay out is AED 25 Million per customer

b) The customer rate will be revised after the completion of the campaign. i.e. with effect from 1°
August 2022, the prevailing customer rates for the Easy Saver (or Easy Saver Plus) will apply.

c) The Bank reserves the right to amend, cancel or change the Campaign at any time without any prior
notification to the Client. Any such amendments or supplements shall be provided on Mashreq's
website — www.mashreg.com/esc or will be notified via email to the registered email records (if any)
with the Bank.

d) Interest can be forfeited if the Bank has sufficient grounds to believe that the customer has violated
any laws or regulations as applicable in UAE or as per the internal Mashreq bank policies.

e) Inno eventshall Mashreq, any of its affiliates, or any of its officers, directors, employees or agents be
liable or responsible for any loss, damage or expense arising out of or otherwise related to the
Campaign. Mashreq does not offer or provide any warranties or accept any responsibility or liability
of any kind in respect of the Campaign and hereby disclaims any and all express or implied warranties
with respect of the campaign.

f) These Terms and Conditions are governed by and construed in accordance with the laws of the United
Arab Emirates and the Emirate of Dubai. Any dispute connected with this campaign shall be submitted
to the exclusive jurisdiction of the courts in Dubai, United Arab Emirates.

8. lllustrations:

Example 1: Existing customer has AED 10,000 balance already with the bank as on 30th
April 2022

lllustration # 01 - AED Easy Saver April \EW June July

Month End Balance in the easy saver account | 10,000

Month Average Balance 9,000 100,000 | 100,000
Incremental Average Balance (1,000) 90,000 90,000
Bonus Rate Applicable No Yes Yes
standard product rate earned 0.25% 0.50% 0.50%
Bonus Rate earned during the campaign - 2.00% 2.00%
Rack Rate Interest- credited monthly 2 42 43
Bonus Interest- credited by 31st August 2022 - 113 116
Total Interest earned 2 154 159

Effective annual pay out rate achieved 0.26% 1.85% 1.85%
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» Inthis case, the customer does not achieve the higher rate of 2% in May since no incremental balance
(over the total balance as on 30" April 2022) is achieved

» The customer does get 2% for June and July 2022. The customer gets the standard interest rate on
the fullamount of AED 100,000 maintained in the Easy Saver account. However, the 2% pay out occurs
on AED 90,000 (which is the incremental balance) since AED 10,000 was already maintained before
the start of the promo period. In this case, the effective rate earned is 1.85% in June & July (since the
first AED 10,000 is not eligible for the higher pay out)

Example 2: New customer who had no balances with the bank as on 30th April

2022

lllustration # 02 - AED Easy Saver Plus [\ EW June July
Month Average Balance 350,000 | 350,000 | 350,000
Incremental Average Balance 350,000 | 350,000 | 350,000
Bonus Rate Applicable Yes Yes Yes
standard product rate earned 0.90% 0.90% 0.90%
Bonus Rate earned during the campaign 2.00% 2.00% 2.00%
Rack Rate Interest- credited monthly 271 263 271
Bonus Interest- credited by 31st August 2022 332 321 332
Total Interest earned 603 583 603

Effective annual pay out rate achieved

2.00%

2.00%
» In this case, a new customer achieves a pay-out of 2% for the entire duration of the campaign.

» The standard product rate of 0.90% is paid out monthly, while the additional pay out (of 1.10%)
to achieve the 2% return is paid out after the promo period (on or before 31 August 2022)

Mashregbank PSC is licensed and regulated by the UAE Central Bank
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Example 3: Existing customer who had funds in another account with the bank as on

30th April 2022 and moved those same funds to an easy saver account, but didn’t

increase the total relationship balance with the bank.
Month

lllustration # 03 - AED Easy Saver April May June July

Balance in Current Account 150,000 0 0 0
Month Average Balance in the Easy saver

account 150,000 | 150,000 | 150,000
Incremental Average Balance - - -
Bonus Rate Applicable No No No
standard product rate earned 0.50% 0.50% 0.50%
Bonus Rate earned during the campaign _—
Rack Rate Interest- credited monthly 65 63 65
Bonus Interest- credited by 31st August 2022 - - -
Total Interest earned 65 63 65
Effective annual pay out rate achieved 0.50% 0.50% 0.50%

» In this case, while the customer has added funds to the Easy Saver account, no incremental
funds have been added to the customer relationship with the bank.

> As aresult, there is no bonus pay out or additional interest rate as part of this campaign. The
customer is eligible for the standard product pay out rate only.

Mashreqgbank PSC is licensed and regulated by the UAE Central Bank
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